Rock Valley College
Community College District No. 511
3301 N Mulford Road, Rockford, IL 61114
BOARD OF TRUSTEES COMMITTEE OF THE WHOLE MEETING
5:15 p.m. Tuesday, October 12, 2021

On September 17, 2021, Governor Pritzker issued the twenty-first Gubernatorial Disaster Proclamation for all counties in Illinois. Due to the COVID-
19 health pandemic, Howard J. Spearman, Ph.D., president of Rock Valley College, has determined that an in-person meeting is not practical, prudent,
or feasible based on the Disaster Proclamation. Under Section 7 (e) (4) of the Open Meetings Act (5 ILCS120/7(e)(4)), this meeting will be held without
the physical presence of a quorum at the meeting location.

Meeting Location: Building E, Rock Valley College, 3301 N. Mulford Road, Rockford, IL 61114. Howard J. Spearman, Ph.D., president of Rock
Valley College, will be physically present at the meeting location. Trustees/members, citizens, faculty, and staff may attend the meeting via
teleconference or videoconference.

Access to the Regular Board of Trustees meeting is provided via teleconference online: https://rockvalleycollege-
edu.zoom.us/j/931683991292pwd=QUtzd TAwNTcvROFGbGhDMiBOZXVSdz09 or by phone at 312-626-6799 using Meeting ID: 931 6839 9129
Password: 432146 The meeting will include an opportunity for public comment. Any public member who would like to make a public comment can
submit their public comment via email to RVC-BoardPC@rockvalleycollege.edu by 3:15 p.m. on October 12, 2021. Public comments submitted via
email will be announced during the public comment portion of the meeting.

AGENDA

Call to Order
Roll Call
Communications and Petitions (Public Comment)
. Recognition of Visitors
Adjourn to Closed Session to discuss: 1) The appointment, employment, compensation, discipline, performance,
or dismissal of specific employees under Section 2 (¢) (1) and/or 2) Collective negotiating matters per Section 2 (c)
(2) and/or 3) The purchase or lease of real property for the use of the public body per Section 2 (c) (5), all in
accordance with the Illinois Open Meetings Act.
Review of Minutes: Board of Trustees Committee of the Whole September 14, 2021
. General Presentations
1. Bond Refunding Resolution
H. Teaching, Learning & Communications Discussion: Board Liaison Trustee Cudia
1. Enrollment Update
2. RAISE Program Presentation
3. Advanced Technology Center (ATC) Program Success Metrics
H. Finance Discussion: Board Liaison Trustee Soltow
1. Purchase Report(s)
2. Cash and Investment Report
I. Operations Discussion: Board Liaison Trustee Kearney
1. Personnel Report
Americans with Disability Act (ADA) Digital Accessibility Summary Report
Purchasing Process Update
Capital Projects Update
RVC Events Calendar
ATC Update
Other Business: New Business/Unfinished Business
. Adjourn to Closed Session to discuss: 1) The appointment, employment, compensation, discipline, performance,
or dismissal of specific employees under Section 2 (¢) (1) and/or 2) Collective negotiating matters per Section 2 (c)
(2) and/or 3) The purchase or lease of real property for the use of the public body per Section 2 (¢) (5), all in
accordance with the Illinois Open Meetings Act.
Reconvene Open Session
. Next Regular Board of Trustees meeting: October 26, 2021, at 5:15 p.m.; Remote meeting held via
teleconference.
. Next Committee of the Whole meeting: November 9, 2021, at 5:15 p.m.; Remote meeting held via
teleconference.
. Adjourn
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Jarid Funderburg, Board Chair
Agenda — Rock Valley College Board of Trustees Committee of the Whole October 12, 2021 Page 1 of 1


https://rockvalleycollege-edu.zoom.us/j/93168399129?pwd=QUtzdTAwNTcvR0FGbGhDMjBOZXVSdz09
https://rockvalleycollege-edu.zoom.us/j/93168399129?pwd=QUtzdTAwNTcvR0FGbGhDMjBOZXVSdz09
mailto:RVC-BoardPC@rockvalleycollege.edu

Rock Valley College
Community College District No. 511
3301 N. Mulford Road, Rockford, IL 61114
BOARD OF TRUSTEES COMMITTEE OF THE WHOLE MEETING
5:15 p.m. Tuesday, September 14, 2021
MINUTES

On August 20, 2021, Governor Pritzker issued the twentieth Gubernatorial Disaster Proclamation for all counties in
Hllinois. Due to the COVID-19 health pandemic, Howard J. Spearman, Ph.D., president of Rock Valley College, has
determined that an in-person meeting is not practical, prudent, or feasible based on the Disaster Proclamation. Under
Section 7 (e) (4) of the Open Meetings Act (5 ILCS120/7(e)(4)), this meeting will be held without the physical presence
of a quorum at the meeting location.

Meeting Location: Building E, Rock Valley College, 3301 N. Mulford Road, Rockford, IL 61114. Howard J.
Spearman, Ph.D., president of Rock Valley College, will be physically present at the meeting location.
Trustees/members, citizens, faculty, and staff may attend the meeting via teleconference or videoconference.

Access to the Regular Board of Trustees meeting is provided via teleconference online: https://rockvalleycollege-
edu.zoom.us/j/91698904767 2pwd=SkhWN3QrVzIzV1pnUOpocExNK3lidz09 or by phone at 312-626-6799 using
Meeting ID: 916 9890 4767 Password: 142627 The meeting will include an opportunity for public comment. Any
public member who would like to make a public comment can submit their public comment via email to RVC-
BoardPC@rockvalleycollege.edu by 3:15 p.m. on September 14, 2021. Public comments submitted via email will be
announced during the public comment portion of the meeting.

Call to Order

The Rock Valley College (RVC) Board of Trustees Committee of the Whole meeting was called
to order at 5:18 p.m. by Chairperson Jarid Funderburg.

Roll Call

The following members of the Board of Trustees were present at roll call:

Mr. Jarid Funderburg Mr. Paul Gorski
Ms. Lynn Kearney Mr. Bob Trojan, joined at 5:20 p.m.
Ms. Gloria Cudia Ms. Evelyn Molina, Student Trustee

The following Trustees were absent at roll call: Mr. John Nelson; Ms. Crystal Soltow

Also Present: Dr. Howard Spearman, President; Mr. Ron Geary, Vice President of Academic
Affairs and Campus Safety; Dr. Patrick Peyer, Vice President of Student Affairs; Mr. Jim Handley, Vice
President of Human Resources; Ms. Ellen Olson, Vice President of Finance; Ms. Heather Snider, Vice
President of Institutional Effectiveness & Communications; Mr. Keith Barnes, Vice President of Equity
and Inclusion; Mr. Rick Jenks, Chief of Police; Ms. Janet Taylor; Executive Director of Facilities and
Operations; Ms. Ann Kerwitz, Assistant to the President; Ms. Kris Fuchs, Assistant to the President; Mr.
Bernie Luecke, Director of Business Development and Outreach; Mr. Chance Kruse, Advanced Technology
Center Specialist; Attorney Joseph Perkoski, Robbins Schwartz; Attorney Mathew Gardner, Robbins
Schwartz
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Communications and Petitions

There were no public comments.

Recognition of Visitors

There were no visitors to be recognized.

Review of Minutes

There were no comments on the minutes from the August 10, 2021 Board of Trustees Committee
of the Whole meeting.

General Presentations

1. COVID Update

Mr. Rick Jenks, chief of police, presented the COVID-19 Executive Order Number 87 Update. Mr.
Jenks explained that Executive Order 2021-20 requires all higher education sites in Illinois to require all
personnel and students either to be vaccinated or submit to weekly COVID-19 testing.

Higher education personnel includes full-time, part-time, community education, continuing
education, adult education, Center for Learning in Retirement, and any other student who might attend any
in-person training or class. In addition, all students and personnel must submit proof of vaccination
consisting of (1) a vaccination record card or photograph of the card; (2) documentation of vaccination
from a health care provider or electronic health record; or (3) state immunization records. If the individual
does not provide proof of vaccination, they must submit weekly to COVID-19 testing and submit evidence
of compliance.

The vaccine or testing requirement is effective as of September 5, 2021. However, Governor
Pritzker’s office extended the deadline for compliance from September 5, 2021, to September 19, 2021.
Mr. Jenks stated that an executive order is not law, and therefore, the College is not technically required to
comply. However, the Illinois Community College Board (ICCB) has indicated that community colleges
should comply, and there are indications that non-compliance could result in possible sanctions from the
ICCB.

The RVC’s COVID-19 response team has developed a detailed plan and action items to comply
with the executive order. Beginning the week of September 20, 2021, students and employees of Rock
Valley College will be required to upload a copy of their vaccination card, doctor’s notice of vaccination,
or a copy of their state immunization records into the new database system, Qualtrics. Individuals who
choose not to vaccinate or upload the vaccination documentation will be notified by the system and will be
required to upload a copy of an authorized COVID-19 test result into Qualtrics on a weekly basis. Students
who refuse to comply will be handled as a violation of the Student Code of Conduct per existing procedures.
Employees will be handled on a case—by-case basis through the RVC Human Resources Department. The
college attorney is conducting a final review of both processes to ensure the processes meet legal
requirements. Discussion ensued.

Teaching, Learning & Communications Discussion: Board Liaison Trustee Cudia

1. Fall Enrollment Update
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Ms. Heather Snider, vice president of institutional effectiveness and communications, presented
the Fiscal Year 2022 enrollment update. Ms. Snider stated that Summer II credit hours were down 9.75%
and 94% to budget compared to Fiscal Year 2021.

Fall classes started on August 14, 2021, and credit hours were down 2.44% and 97% to budget
compared to Fiscal Year 2021.

2. Diversity, Equity, and Inclusion (DEI) Mission and Vision

Mr. Keith Barnes, vice president of equity and inclusion, presented the draft RVC Diversity, Equity,
and Inclusion (DEI) vision, mission, and core value statement. Mr. Barnes stated that RVC’s DEI Vision
Statement is for a campus and community that embodies trust, equity, and a sense of belonging. The Mission
Statement is committed to creating and sustaining a diverse, equitable, and inclusive campus where all
learners can make progress towards their educational and career goals. Therefore, the College shall
establish initiatives, measures, programs, procedures, and curriculum to advance equity and inclusion for
students, staff, faculty, administration, vendors, contractors, and other community partners. Mr. Barnes
stated the DEI Motto, Purpose Statement, and DEI’s Core Values. The Core Values are cultural
competence, equity-mindedness, fairness, mutual respect, objective truth, sense of belonging, and
solidarity. There was no further discussion.

3. Truck Driver Training (TDT) Audit

Ms. Heather Snider presented the audit portion of the Truck Driver Training Audit. Ms. Snider
explained that the TDT enrollments and TDT completions were not entered into Colleague in a timely
manner and that process improvements are being implemented. Ms. Snider stated audit results verified that
the TDT program had profits as of March 31, 2021. Ms. Snider said some courses were built in the wrong
fiscal year. Training has been conducted for individuals building courses.

Dr. Patrick Peyer, vice president of student affairs, presented the enrollment and onboarding
processes for TDT. First, Dr. Peyer walked through the five steps for students to enroll in the TDT program.
There are 68 students in the pipeline for enrollment and onboarding in the TDT program for Fiscal Year
2022.

Ms. Snider reported that for Fiscal Year 2021, there were a total of 52 enrollments and 46
completions for the TDT course. In addition, Ms. Snider said the numbers for Fiscal Year 2022, as of
September 10, 2021, are at 21 enrollments and 13 students have completed the TDT course.

Mr. Bernie Luecke, director of business development and outreach, presented the employment
outcomes with TDT. Mr. Luecke stated that the Workforce Equity Initiative (WEI) Grant participants had
an employment success rate of 55%. Mr. Luecke discussed companies that recruit and pre-hire TDT
completers and explained that RVC would be implementing a follow-up survey process to track
employment outcomes for all TDT students.

4. CNC 32-Week Program Update

Dr. Peyer presented the CNC 32-week program update on enrollment and outreach. Dr. Peyer
stated that two student success advisors were hired in July and August of 2021 and are completing training
on credit and non-credit program curriculum. RVC is reaching out to all students in automotive,
mechatronics, welding, truck driver training, CNC, and industrial maintenance to help with onboarding
students. Dr. Peyer’s department is working closely with Marketing on a plan for reaching out to students,
industry partners, and high schools. Strategic communications and marketing plans for the Advanced
Technology Center (ATC) are in development.

Mr. Luecke presented the CNC program timeline. The first cohort will have 16 students starting
January 10, 2022, and the program will end on August 26, 2022. The second cohort will also have 16
students, and their program will start June 13, 2022, and end on February 3, 2023. A new cohort will be
starting every 16 weeks, which will create an overlap in the curriculum for use of the mills and lathes.

Mr. Luecke introduced Chance Kruse, advanced technology center specialist. Mr. Kruse discussed
the curriculum for the ATC. There will be seven sections over 32 weeks. In addition, three textbooks will
be utilized. There will be six potential National Incident Management System (NIMS) credentials, nine
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student projects, along with utilization of CNC lathe, CNC mill, outside diameter (OD) and surface
grinding, manual lathe and mill machines.

5. Community College Survey of Student Engagement (CCSSE) 2021

Ms. Snider presented an overview of the CCSSE survey results for spring 2021. There were 4,063
surveys sent out via email, and 8% (351 students) completed the study. Results showed that women were
overrepresented by sixteen percentage points, whereas Hispanic students were underrepresented by nine
percentage points. There are five benchmark results: (1) active and collaborative learning; (2)
student effort; (3) academic challenge; (4) student-faculty interaction; (5) support for learners.
Ms. Snider stated that RVC was just a little below average on active and collaborative learning,
student effort, and support for learners. RVC scored average or slightly above average academic
challenge and student-faculty interaction. RVC’s strengths were aspects of student engagement,
and RVC’s challenges were aspects of students engagement.

Trustee Kearney wanted to know if there was any way faculty or the athletic department
could help increase the survey response. Ms. Snider stated that prior to Covid, the survey was
administered in each class, where everyone participated. However, Ms. Snider feels that if we
continue to administer the survey online, there are ways it could be done better.

6. Equipment for Learning Donation

Mr. Ron Geary, vice president of academic affairs and campus safety, presented the donation report
for the Manufacturing Engineering Technology Program. Mr. Geary stated that Mr. Collin Ruthe, RVC’s
manufacturing technology coordinator, discovered that the sales representative for TRAK Machine
Tools/Southwestern Industries, Inc. was interested in touring the campus. As a result of that conversation,
the Rich and Marion Leonhard Foundation, created by founders of Southwestern Industries, Inc., has
offered to donate three TRAK-K3-KMX Mills for use by the College’s credit-based programs. The new
equipment will be housed in the Woodward Technology Center on the main campus and will replace the
75-year-old Bridgeport hand mills. The value of this newly donated equipment is $74,250. The Board of
Trustees would like to recognize the generosity of the donor with a plaque.

Finance Discussion: Board Liaison Trustee Soltow

1. Purchase Reports
Ms. Ellen Olson, vice president of finance, presented the purchase reports.

Purchase Report A — FY2022 Emergency Purchases:
A. PPE Supplies — (PPE Supplies: General Institutional Expenses)
1.  Interstate Plastics Sacramento, CA $ 31,000.00 (1)*

B. Software — (HEERF: General Institutional Expenses)
2. Qualtrics, LLC Provo, UT $ 45,875.00 (2)*

C. Stenstrom Center for Career Education Hot Water Heater Repairs — (Maintenance
Services Buildings: Boiler House)

3.  Helm Service Freeport, IL $ 12,833.00 (3)*
D. Elevator Repairs — (Maintenance Services Plant Operations Equipment: Plant
Maintenance)

4.  Schumacher Elevator Denver, IA $ 13,000.00 (4)*

NOT TO EXCEED
Purchase Report B — FY2022 Purchases:
A. Snow Removal — (Maintenance Services Site / Grounds)
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1. Khoine Management Services Cicero, IL $ 90,000.00 (1)*
Tovar Snow Professionals East Dundee, IL $  96,000.00
Belrock Belvidere, IL $ 99,900.00

B. Parking Lot Lighting Repairs — (Repair Materials and Supplies: Plant Maintenance)

2. William Charles Electric, LLC Rockford, IL $§ 11,000.00 (2)*
Electric Conduit Construction Elburn, IL $ 11,898.00
Wilson Electric Rockford, IL $ 13,425.00

C. Utility — (Electricity: Big Thunder Blvd. Belvidere)

3. Commonwealth Edison Carol Stream, IL $  85,000.00 (3)*
D. Computers — (Instructional Equipment: Mass Communications)
4. Apple, Inc. Austin, TX $ 12,290.00 (4)*
GovConnection, Inc. Merrimack, NH $ 12,340.00
CDW Vernon Hills, IL $ 12,665.60
E. Software — (HEERF: General Institutional Expenses)
5. TBD $ XxX.XX (5)*
Purchase Report C— FY2022 Advanced Technology Center (ATC) Purchases:
A. Equipment — (Other Equipment: ATC Equipment)
1. CDW Vernon, IL $ 12,507.87 (1)*
B. Equipment — (Other Equipment: ATC Equipment)
2. MSC Industrial Supply Co. Machesney Park, IL ~ §  95,000.00 (2)*
NOT TO EXCEED

2. Fiscal Year 2022 Budget

Ms. Ellen Olson, vice president of finance, presented information on the Fiscal Year 2022 budget.
On August 24, 2021, the Fiscal Year 2022 Tentative Budget for Community College District No. 511 was
adopted by the Rock Valley College Board of Trustees. The Fiscal Year 2022 Tentative Budget has been
on file and has been conveniently available for public inspection at the Financial Services office on the
campus of Rock Valley College. It is recommended that the Board of Trustees adopt the Final Fiscal Year
2022 Budget as the budget for the fiscal year beginning July 1, 2021.

3. Certificate Attesting to the Fiscal Year 2022 Budget

Ms. Olson presented the certificate attesting to the Fiscal Year 2022 Budget. It is recommended
that the Secretary and Chairperson of the Rock Valley College Board of Trustees attest to the Fiscal Year
2022 Budget being a true and correct copy in its legal form.

4. ESP/PSA/Administrative Salaries for 2021-2022 (FY2022)

Ms. Olson stated that the Board of Trustees annually approves salary increases for Educational
Support Personnel (ESP), Professional Staff Association (PSA), and Administrative employees. Therefore,
it is recommended that effective July 1, 2021, a $1,600 increase will be added to the base pay of each full-
time and continuous part-time employee in grades A to H. Employees who were hired on or after July 1,
2021 are not eligible for the increase. The estimated fiscal impact is $249,600. Trustee Kearney wanted
to know if there were any changes in healthcare, and Ms. Olson stated there were no changes.

5. Cash and Investment Report
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Ms. Olson presented the August 31, 2021, cash and investment report. The total for operating cash
and investments is $67,229,922. The change in operating cash and investments since July 31, 2021, was
$2,241,896. Total Capital Funds are $24,163,878, and the change in capital funds since July 31, 2021, was
$1,207,957. Ms. Olson stated that the changes were due to the receipt of property taxes in the different
counties. There were no questions.

Operations Discussion: Board Liaison Trustee Kearney

1. Personnel Report

Mr. Jim Handley, vice president of human resources, presented the draft personnel report for
September 2021. The administration recommends appointing Rick Jenks as vice president of operations,
chief operations officer, effective October 1, 2021. Trustees wanted to know who would be replacing Mr.
Jenks as chief of police. Mr. Handley stated that Deputy Chief Yehl would act as interim police chief until
someone is hired for that position. Trustee Trojan was glad it was an internal promotion. There were no
further questions.

2. RVC College Events Calendar

Mr. Handley mentioned that the RVC events calendar was in the Committee of the Whole packet
for review. Trustee Trojan asked why there were not more RVC Foundation events on the Events Calendar.
Ms. Janet Taylor, executive director of facilities and operations, will look into Trustee Trojan’s question.
There were no further questions.

3. Advanced Technology Center (ATC) Update

Ms. Janet Taylor presented the ATC progress update. Ms. Taylor stated that they were able to
complete some tasks that were previously delayed due to COVID-19 and other uncertainties. The focus
right now is to get inspections completed to receive the certificate of occupancy. There will be some change
orders coming through regarding plumbing and fire inspections. The Helm Group will be finishing the
electric drops for the Flex Lab equipment, and that should be completed within three to five days. The
CNC machining equipment is in place, and more equipment will be coming in October, November, and
December. Trustee Kearney asked if the equipment that was stuck on the coast would be what is being
installed in November and December. Ms. Taylor stated yes, that is the equipment that will be installed.

Ms. Olson presented the ATC Cost Summary. Ms, Olson stated that the College has paid out
$7,696,691.92, and the remaining to be spent is $6,674,560.08. Ms. Olson wanted to point out that the
$313,870.42 of funds that have not been allocated may need to be used due to some delays.

Other Business / New Business

There was no new or unfinished business.

Adjourn to Closed Session

At 7:41 p.m., a motion was made by Trustee Trojan, seconded by Trustee Kearney, to adjourn to
closed session to discuss 1) The appointment, employment, compensation, discipline, performance, or
dismissal of specific employees in accordance with Section 2 (c) (1); and/or 2) Collective negotiating
matters per Section 2 (¢) (2); and/or 3) The purchase or lease of real property for the use of the public body
per Section 2 (c) (5) and/or 4) Litigation has been filed, is pending, or probable per Section 2 (c) (11), all
in accordance with the Illinois Open Meetings Act. The motion was approved by a unanimous roll call vote.
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Reconvene Open Session

At 8:19 p.m., a motion was made by Trustee Kearney, seconded by Trustee Trojan, to adjourn the
closed session and reconvene to the open session. The motion was approved by a unanimous roll call vote.
No action was taken as a result of the closed session.

Next Regular Board of Trustees Meeting

The next Regular Board of Trustees meeting will be held on September 28, 2021, at 5:15 p.m.
remotely via teleconference.

Next Committee of the Whole Meeting

The next Committee of the Whole meeting will be held on October 12, 2021, at 5:15 p.m., remotely
via teleconference.

Adjourn

At 8:20 p.m., a motion was made by Trustee Trojan, seconded by Trustee Cudia, to adjourn the
meeting. The motion was approved by a unanimous voice vote.

Submitted by: Tracy Luethje

Robert Trojan, Secretary Jarid Funderburg, Chairperson
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ROCK VALLEY COLLEGE BOARD REPORT #XXXX

Background:

Recommendation:

Board Approval:

October 26, 2021

REFUNDING BOND ISSUE
Series 202XA and 202XB Bonds

Rock Valley College, on June 29, 2015, issued the following general
obligation bonds:

$17,805,000 GO Series 2015C, maturities due October 1, 2026, through
2029

$22,170,000 GO Series 2015D, maturities due October 1, 2029, through
2033

Rock Valley College, as issuer, feels that it is in the best interest of the
College to consider the opportunity to refund its outstanding Series 2015C
and 2015D Bonds.

Refunding of the Series 2015C and 2015D Bonds would achieve several
goals. The restructuring would level out the debt repayment through levy
year 2025, shortening the final maturity on the existing bonds by
approximately six years. In addition, based on the total current debt of the
College, all debt would be paid off in levy year 2026. Also, the bond
refunding will result in a reduction of interest expense to the College.

It is recommended that the Board of Trustees approve the resolution of the
issuance of not to exceed $43,500,000 general obligation bonds to be issued
for the purpose of refunding its outstanding Series 2015C and 2015D Bonds
and the levy of a direct annual tax sufficient to pay the principal and interest.

Howard J. Spearman, Ph.D.
President

Secretary, Board of Trustees



MINUTES of a regular public meeting of the Board of Trustees of
Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of
Mlinois, held in Building E, Rock Valley College, 3301 North
Mulford Road, Rockford, Illinois, in said Community College
District at 5:15 o’clock P.M., on the 26th day of October, 2021.

* * *
The Chairperson called the meeting to order and directed the Secretary to call the roll.
Upon the roll being called, the following Trustees were present by video or audio

conference:

No Trustee was not permitted to attend the meeting by video or audio conference.
The following Trustees were absent and did not participate in the meeting in any manner

or to any extent whatsoever:

Howard J. Spearman, Ph.D., President of the District, has determined that an in-person
meeting was not practical or prudent due to the issuance by the Governor of a disaster declaration
related to public health concerns in all or a part of the jurisdiction of the District and that physical
presence at the meeting location was unfeasible due to the disaster.

Access to the meeting was provided to members of the public to contemporaneously hear

all discussion, testimony, and roll call votes via the following means:

The Chairperson announced that the next item for consideration was the issuance of not to
exceed $43,500,000 general obligation bonds to be issued by the District for the purpose of
refunding certain of the District’s outstanding bonds and that the Board of Trustees would consider

the adoption of a resolution providing for the issue of said bonds and the levy of a direct annual
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tax sufficient to pay the principal and interest thereon. The Chairperson then explained that the
resolution sets forth the parameters for the issuance of said bonds and sale thereof by designated
officials of the District and summarized the pertinent terms of said parameters, including the
specific parameters governing the manner of sale, length of maturity, rates of interest, purchase
price and tax levy for said bonds.

Whereupon Trustee presented the following resolution, a copy

of which was provided to each Trustee prior to said meeting and to everyone in attendance at said

meeting who requested a copy:



RESOLUTION providing for the issue of not to exceed $43,500,000
General Obligation Community College Refunding Bonds of
Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of
[llinois, for the purpose of refunding certain outstanding bonds of
said District, providing for the levy of a direct annual tax sufficient
to pay the principal and interest on said bonds, and authorizing the
sale of said bonds to the purchaser thereof.

* * *

WHEREAS, Community College District No. 511, Counties of Winnebago, Ogle, Boone,
Stephenson, DeKalb and McHenry and State of Illinois (the “District”), has outstanding its
General Obligation Community College Bonds, Series 2015C, dated June 29, 2015 (the
“2015C Bonds”), and General Obligation Community College Bonds, Series 2015D, dated
June 29, 2015 (the “2015D Bonds” and, together with the 2015C Bonds, the “Prior Bonds”); and

WHEREAS, Board of Trustees of the District (the “Board”) has determined that it is
necessary and desirable to refund all or a portion of the 2015C Bonds (said 2015C Bonds to be
refunded being referred to herein as the “Refunded 2015C Bonds ) in order to achieve debt service
savings; and

WHEREAS, the Board has further determined that it is necessary and desirable to refund all
or a portion of the 2015D Bonds (said 2015D Bonds to be refunded being referred to herein as the
“Refunded 2015D Bonds” and, together with the Refunded 2015C Bonds, the “Refunded Bonds ")
in order to achieve debt service savings; and

WHEREAS, the Refunded Bonds shall be fully described in the Bond Notification (as
hereinafter defined) or Escrow Agreement (as hereinafter defined) and are presently outstanding
and unpaid and are binding and subsisting legal obligations of the District; and

WHEREAS, the Board has further determined that it is necessary and desirable that the
Refunded Bonds be called for redemption in advance of their maturity, and it is necessary and

desirable to make such call for the redemption of the Refunded Bonds on their earliest optional



call dates, and provide for the giving of proper notice to the registered owners of the Refunded
Bonds; and

WHEREAS, the Board has further determined that, in order to refund the Refunded Bonds,
it is necessary and in the best interests of the District to borrow not to exceed $43,500,000 at this
time and issue bonds of the District therefor:

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Trustees of Community
College District No. 511, Counties of Winnebago, Ogle, Boone, Stephenson, DeKalb and
McHenry and State of Illinois, as follows:

Section 1.  Incorporation of Preambles. The Board hereby finds that all of the recitals
contained in the preambles to this Resolution are full, true and correct and does incorporate them
into this Resolution by this reference.

Section 2. Authorization. 1t is hereby found and determined that the Board has been
authorized by law to borrow the sum of not to exceed $43,500,000 upon the credit of the District
and as evidence of such indebtedness to issue bonds of the District to said amount, the proceeds
of said bonds to be used to refund the Refunded Bonds, and that it is necessary and for the best
interests of the District that there be issued at this time not to exceed $43,500,000 of the bonds so
authorized.

Section 3.  Bond Details. For the purpose of refunding the Refunded Bonds, there shall
be issued and sold bonds of the District in the aggregate principal amount of not to exceed
$43,500,000 (the “Bonds”). The Bonds shall be issued to said amount in one or more series, as
set forth in the Bond Notification. All or a portion of the Bonds may be issued as tax-exempt
bonds (the “Tax-Exempt Bonds”), as set forth in the Bond Notification.

Certain of the Bonds shall be designated “Taxable General Obligation Community College

Refunding Bonds, Series 2021A” or with such other name or series designation as may be



appropriate and set forth in the Bond Notification (the “202/4 Bonds”). The 2021A Bonds shall
be issued in an amount not to exceed $26,000,000 and the proceeds of the 2021 A Bonds shall be
used to refund the Refunded 2015D Bonds. Certain of the Bonds shall be designated “General
Obligation Community College Refunding Bonds, Series 2021B” or with such other name or series
designation as may be appropriate and set forth in the Bond Notification (the “2021B Bonds”).
That 2021B Bonds shall be issued in an amount not to exceed $17,500,000 and the proceeds of the
2021B Bonds shall be used to refund the Refunded 2015C Bonds.

The Bonds shall be dated such date (not earlier than October 26, 2021, and not later than
April 26, 2022) as set forth in the Bond Notification, and shall also bear the date of authentication,
shall be in fully registered form, shall be in denominations of $5,000 each or authorized integral
multiples thereof (but no single Bond of any series shall represent installments of principal
maturing on more than one date), and shall be numbered 1 and upward.

The 2021A Bonds shall become due and payable or be subject to mandatory redemption
(without option of redemption prior to maturity) on January 1 of each of the years (not later than
2027), in the amounts (not exceeding $12,100,000 per year) and bearing interest at the rates per
annum (not exceeding 5.00% per annum) as set forth in the Bond Notification. The 2021B Bonds
shall become due and payable or be subject to mandatory redemption (without option of
redemption prior to maturity) on January 1 of each of the years (not later than 2027), in the amounts
(not exceeding $12,100,000 per year) and bearing interest at the rates per annum (not exceeding
5.00% per annum) as set forth in the Bond Notification.

The Bonds shall bear interest from their date or from the most recent interest payment date
to which interest has been paid or duly provided for, until the principal amount of the Bonds is

paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being



payable on January 1 and July 1 of each year to maturity, commencing on the date set forth in the
Bond Notification.

Interest on each Bond shall be paid by check or draft of the bond registrar and paying agent
(which shall be a bank or trust company authorized to do business in the State of Illinois) set forth
in the Bond Notification (the “Bond Registrar”), payable upon presentation in lawful money of
the United States of America, to the person in whose name such Bond is registered at the close of
business on the 15th day of the month next preceding the interest payment date. The principal of
the Bonds shall be payable in lawful money of the United States of America at the principal
corporate trust office of the Bond Registrar.

The Bonds shall be signed by the manual or duly authorized facsimile signatures of the
Chairperson and Secretary of the Board, and shall be registered, numbered and countersigned by
the manual or duly authorized facsimile signature of the Treasurer of the Board, and in case any
officer whose signature shall appear on any Bond shall cease to be such officer before the delivery
of such Bond, such signature shall nevertheless be valid and sufficient for all purposes, the same
as if such officer had remained in office until delivery.

All Bonds shall have thereon a certificate of authentication substantially in the form
hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District
and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or
be entitled to any security or benefit under this Resolution unless and until such certificate of
authentication shall have been duly executed by the Bond Registrar by manual signature, and such
certificate of authentication upon any such Bond shall be conclusive evidence that such Bond has
been authenticated and delivered under this Resolution. The certificate of authentication on any

Bond shall be deemed to have been executed by the Bond Registrar if signed by an authorized



officer of the Bond Registrar, but it shall not be necessary that the same officer sign the certificate
of authentication on all of the Bonds issued hereunder.

Section 4.  Registration of Bonds; Persons Treated as Owners. (a) General. The
District shall cause books (the “Bond Register”) for the registration and for the transfer of the
Bonds as provided in this Resolution to be kept at the principal corporate trust office of the Bond
Registrar, which is hereby constituted and appointed the registrar of the District. The District is
authorized to prepare, and the Bond Registrar shall keep custody of, multiple Bond blanks
executed by the District for use in the transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the principal corporate trust office of the Bond
Registrar, duly endorsed by, or accompanied by a written instrument or instruments of transfer in
form satisfactory to the Bond Registrar and duly executed by, the registered owner or his or her
attorney duly authorized in writing, the District shall execute and the Bond Registrar shall
authenticate, date and deliver in the name of the transferee or transferees a new fully registered
Bond or Bonds of the same series and maturity of authorized denominations, for a like aggregate
principal amount. Any fully registered Bond or Bonds may be exchanged at said office of the
Bond Registrar for a like aggregate principal amount of Bond or Bonds of the same series and
maturity of other authorized denominations. The execution by the District of any fully registered
Bond shall constitute full and due authorization of such Bond and the Bond Registrar shall thereby
be authorized to authenticate, date and deliver such Bond, provided, however, the principal amount
of outstanding Bonds of each series and maturity authenticated by the Bond Registrar shall not
exceed the authorized principal amount of Bonds for such series and maturity less previous
retirements.

The Bond Registrar shall not be required to transfer or exchange any Bond during the

period beginning at the close of business on the 15th day of the month next preceding any interest



payment date on such Bond and ending at the opening of business on such interest payment date,
nor to transfer or exchange any Bond after notice calling such Bond for redemption has been
mailed, nor during a period of fifteen (15) days next preceding mailing of a notice of redemption
of any Bonds.

The person in whose name any Bond shall be registered shall be deemed and regarded as
the absolute owner thereof for all purposes, and payment of the principal of or interest on any Bond
shall be made only to or upon the order of the registered owner thereof or his or her legal
representative. All such payments shall be valid and effectual to satisfy and discharge the liability
upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the District or
the Bond Registrar may require payment of a sum sufficient to cover any tax or other governmental
charge that may be imposed in connection with any transfer or exchange of Bonds, except in the
case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond surrendered for
redemption.

(b)  Global Book-Entry System. The Bonds shall be initially issued in the form of a
separate single fully registered Bond for each of the series and maturities of the Bonds determined
as described in Section 3 hereof. Upon initial issuance, the ownership of each such Bond shall be
registered in the Bond Register in the name of Cede & Co., or any successor thereto (“Cede ), as
nominee of The Depository Trust Company, New York, New York, and its successors and assigns
(“DTC”). All of the outstanding Bonds shall be registered in the Bond Register in the name of
Cede, as nominee of DTC, except as hereinafter provided. The Chairperson and Secretary of the
Board, the Vice President of Finance/Chief Financial Officer of the District and the Bond Registrar
are each authorized to execute and deliver, on behalf of the District, such letters to or agreements

with DTC as shall be necessary to effectuate such book-entry system (any such letter or agreement



being referred to herein as the “Representation Letter”’), which Representation Letter may provide
for the payment of principal of or interest on the Bonds by wire transfer.

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee of
DTC, the District and the Bond Registrar shall have no responsibility or obligation to any
broker-dealer, bank or other financial institution for which DTC holds Bonds from time to time as
securities depository (each such broker-dealer, bank or other financial institution being referred to
herein as a “DTC Participant”) or to any person on behalf of whom such a DTC Participant holds
an interest in the Bonds. Without limiting the immediately preceding sentence, the District and
the Bond Registrar shall have no responsibility or obligation with respect to (i) the accuracy of the
records of DTC, Cede or any DTC Participant with respect to any ownership interest in the Bonds,
(ii) the delivery to any DTC Participant or any other person, other than a registered owner of a
Bond as shown in the Bond Register, of any notice with respect to the Bonds, including any notice
of redemption, or (iii) the payment to any DTC Participant or any other person, other than a
registered owner of a Bond as shown in the Bond Register, of any amount with respect to the
principal of or interest on the Bonds. The District and the Bond Registrar may treat and consider
the person in whose name each Bond is registered in the Bond Register as the holder and absolute
owner of such Bond for the purpose of payment of principal and interest with respect to such Bond,
for the purpose of giving notices of redemption and other matters with respect to such Bond, for
the purpose of registering transfers with respect to such Bond, and for all other purposes
whatsoever. The Bond Registrar shall pay all principal of and interest on the Bonds only to or
upon the order of the respective registered owners of the Bonds, as shown in the Bond Register,
or their respective attorneys duly authorized in writing, and all such payments shall be valid and
effective to fully satisfy and discharge the District’s obligations with respect to payment of the

principal of and interest on the Bonds to the extent of the sum or sums so paid. No person other



than a registered owner of a Bond as shown in the Bond Register, shall receive a Bond evidencing
the obligation of the District to make payments of principal and interest with respect to any Bond.
Upon delivery by DTC to the Bond Registrar of written notice to the effect that DTC has
determined to substitute a new nominee in place of Cede, and subject to the provisions in Section 3
hereof with respect to the payment of interest to the registered owners of Bonds at the close of
business on the 15th day of the month next preceding the applicable interest payment date, the
name “Cede” in this resolution shall refer to such new nominee of DTC.

In the event that (i) the District determines that DTC is incapable of discharging its
responsibilities described herein and in the Representation Letter, (ii) the agreement among the
District, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated
for any reason or (iii) the District determines that it is in the best interests of the beneficial owners
of the Bonds that they be able to obtain certificated Bonds, the District shall notify DTC and DTC
Participants of the availability through DTC of certificated Bonds and the Bonds shall no longer
be restricted to being registered in the Bond Register in the name of Cede, as nominee of DTC. At
that time, the District may determine that the Bonds shall be registered in the name of and deposited
with such other depository operating a universal book-entry system, as may be acceptable to the
District, or such depository’s agent or designee, and if the District does not select such alternate
universal book-entry system, then the Bonds may be registered in whatever name or names
registered owners of Bonds transferring or exchanging Bonds shall designate, in accordance with
the provisions of Section 4(a) hereof.

Notwithstanding any other provisions of this resolution to the contrary, so long as any Bond
is registered in the name of Cede, as nominee of DTC, all payments with respect to principal of
and interest on such Bond and all notices with respect to such Bond shall be made and given,

respectively, in the name provided in the Representation Letter.



Section 5.  Redemption.  (a) Mandatory Redemption. The Bonds maturing on the
date or dates, if any, indicated in the Bond Notification shall be subject to mandatory redemption,
in integral multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par
plus accrued interest to the redemption date, on January 1 of the years, if any, and in the principal
amounts, if any, as indicated in the Bond Notification. On or prior to the 60th day preceding any
mandatory redemption date, the Bond Registrar may, and if directed by the Board shall, purchase
Bonds required to be retired on such mandatory redemption date. Any such Bonds so purchased
shall be cancelled and the principal amount thereof shall be credited against the mandatory
redemption required on such next mandatory redemption date.

(b) General. The Bonds shall be redeemed only in the principal amount of $5,000 and
integral multiples thereof. For purposes of any redemption of less than all of the outstanding Bonds
of a single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected by
lot by the Bond Registrar from the Bonds of such maturity by such method of lottery as the Bond
Registrar shall deem fair and appropriate; provided that such lottery shall provide for the selection
for redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion of a Bond
shall be as likely to be called for redemption as any other such $5,000 Bond or $5,000 portion.
The Bond Registrar shall make such selection upon the earlier of the irrevocable deposit of funds
with an escrow agent sufficient to pay the redemption price of the Bonds to be redeemed or the
time of the giving of official notice of redemption.

The Bond Registrar shall promptly notify the District in writing of the Bonds or portions
of Bonds selected for redemption and, in the case of any Bond selected for partial redemption, the
principal amount thereof to be redeemed.

Section 6.  Redemption Procedure. Unless waived by any holder of Bonds to be

redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on behalf



of the District by mailing the redemption notice by first class mail at least thirty (30) days and not
more than sixty (60) days prior to the date fixed for redemption to the registered owner of the Bond
or Bonds to be redeemed at the address shown on the Bond Register or at such other address as is
furnished in writing by such registered owner to the Bond Registrar.

All notices of redemption shall state:

(1) the redemption date,
(2) the redemption price,

(3) ifless than all outstanding Bonds are to be redeemed, the identification (and,
in the case of partial redemption, the respective principal amounts) of the Bonds to be
redeemed,

(4) that on the redemption date the redemption price will become due and payable
upon each such Bond or portion thereof called for redemption, and that interest thereon
shall cease to accrue from and after said date,

(5) the place where such Bonds are to be surrendered for payment of the
redemption price, which place of payment shall be the principal corporate trust office of
the Bond Registrar, and

(6) such other information then required by custom, practice or industry standard.

Prior to any redemption date, the District shall deposit with the Bond Registrar an amount
of money sufficient to pay the redemption price of all the Bonds or portions of Bonds which are
to be redeemed on that date.

Notice of redemption having been given as aforesaid, and notwithstanding the failure to
receive such notice, the Bonds or portions of Bonds so to be redeemed shall, on the redemption
date, become due and payable at the redemption price therein specified, and from and after such
date (unless the District shall default in the payment of the redemption price) such Bonds or
portions of Bonds shall cease to bear interest. Upon surrender of such Bonds for redemption in
accordance with said notice, such Bonds shall be paid by the Bond Registrar at the redemption

price. Installments of interest due on or prior to the redemption date shall be payable as herein
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provided for payment of interest. Upon surrender for any partial redemption of any Bond, there
shall be prepared for the registered holder a new Bond or Bonds of the same maturity in the amount
of the unpaid principal.

If any Bond or portion of Bond called for redemption shall not be so paid upon surrender
thereof for redemption, the principal shall, until paid, bear interest from the redemption date at the
rate borne by the Bond or portion of Bond so called for redemption. All Bonds which have been
redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued.

Section 7. Form of Bond. The Bonds shall be in substantially the following form;
provided, however, that if the text of the Bond is to be printed in its entirety on the front side of
the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions”, shall
be omitted and paragraphs [6] and thereafter, as may be appropriate, shall be inserted immediately

after paragraph [1]:
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[Form of Bond - Front Side]
REGISTERED REGISTERED
No. $
UNITED STATES OF AMERICA

STATE OF ILLINOIS
COUNTIES OF WINNEBAGO, OGLE, BOONE, STEPHENSON, DEKALB AND MCHENRY
COMMUNITY COLLEGE DISTRICT NoO. 511

[TAXABLE] GENERAL OBLIGATION COMMUNITY COLLEGE REFUNDING BONDS, SERIES 202

See Reverse Side for
Additional Provisions

Interest Maturity Dated
Rate: %  Date: January 1,20 Date: ,202 CUSIP: 974433

Registered Owner:  CEDE & Co.
Principal Amount:

[1] KNOW ALL PERSONS BY THESE PRESENTS, that Community College District No. 511,
Counties of Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois (the
“District”), hereby acknowledges itself to owe and for value received promises to pay to the
Registered Owner identified above, or registered assigns as hereinafter provided, on the Maturity
Date identified above, the Principal Amount identified above and to pay interest (computed on the
basis of a 360-day year of twelve 30-day months) on such Principal Amount from the date of this
Bond or from the most recent interest payment date to which interest has been paid at the Interest

Rate per annum set forth above on January 1 and July 1 of each year, commencing ,

20, until said Principal Amount is paid. Principal of this Bond is payable in lawful money of
the United States of America upon presentation and surrender hereof at the principal corporate

trust office of , , , as bond registrar and

paying agent (the “Bond Registrar”). Payment of the installments of interest shall be made to the
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Registered Owner hereof as shown on the registration books of the District maintained by the Bond
Registrar at the close of business on the 15th day of the month next preceding each interest
payment date and shall be paid by check or draft of the Bond Registrar, payable upon presentation
in lawful money of the United States of America, mailed to the address of such Registered Owner
as it appears on such registration books or at such other address furnished in writing by such
Registered Owner to the Bond Registrar. For the prompt payment of this Bond, both principal and
interest at maturity, the full faith, credit and resources of the District are hereby irrevocably
pledged.

[2] Reference is hereby made to the further provisions of this Bond set forth on the
reverse hereof and such further provisions shall for all purposes have the same effect as if set forth
at this place.

[3] Itis hereby certified and recited that all conditions, acts and things required by law to
exist or to be done precedent to and in the issuance of this Bond did exist, have happened, been
done and performed in regular and due form and time as required by law; that the indebtedness of
the District, including the issue of bonds of which this is one, does not exceed any limitation
imposed by law; and that provision has been made for the collection of a direct annual tax sufficient
to pay the interest hereon as it falls due and also to pay and discharge the principal hereof at
maturity.

[4] This Bond shall not be valid or become obligatory for any purpose until the certificate

of authentication hereon shall have been signed by the Bond Registrar.

-13-



[5] IN WITNESS WHEREOF, said Community College District No. 511, Counties of
Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois, by its Board of
Trustees, has caused this Bond to be signed by the manual or duly authorized facsimile signatures
of the Chairperson and Secretary of said Board of Trustees, and to be registered, numbered and
countersigned by the manual or duly authorized facsimile signature of the Treasurer of said Board

of Trustees, all as of the Dated Date identified above.

SPECIMEN
Chairperson, Board of Trustees

SPECIMEN
Secretary, Board of Trustees

Registered, Numbered and Countersigned:

SPECIMEN

Treasurer, Board of Trustees

Date of Authentication: ,202
CERTIFICATE Bond Registrar and Paying Agent:
OF
AUTHENTICATION ,

This Bond is one of the Bonds described in
the within mentioned resolution and is one of the
[Taxable] General Obligation Community
College Refunding Bonds, Series 202 , of
Community College District No. 511, Counties
of Winnebago, Ogle, Boone, Stephenson,
DeKalb and McHenry and State of Illinois.

as Bond Registrar

By SPECIMEN
Authorized Officer

-14-



[Form of Bond - Reverse Side]
COMMUNITY COLLEGE DISTRICT NoO. 511

COUNTIES OF WINNEBAGO, OGLE, BOONE, STEPHENSON, DEKALB AND MCHENRY AND
STATE OF ILLINOIS

[TAXABLE| GENERAL OBLIGATION COMMUNITY COLLEGE REFUNDING BOND, SERIES 202

[6] This Bond is one of a series of bonds issued by the District for the purpose of
refunding certain outstanding bonds of the District, in full compliance with the provisions of the
Public Community College Act of the State of Illinois and the Local Government Debt Reform
Act of the State of Illinois, and all laws amendatory thereof and supplementary thereto, and is
authorized by said Board of Trustees by a resolution duly and properly adopted for that purpose,
in all respects as provided by law.

[7] [Mandatory Redemption provisions, as applicable, will be inserted here].

[8] [Notice of any such redemption shall be sent by first class mail not less than thirty (30)
days nor more than sixty (60) days prior to the date fixed for redemption to the registered owner
of each Bond to be redeemed at the address shown on the registration books of the District
maintained by the Bond Registrar or at such other address as is furnished in writing by such
registered owner to the Bond Registrar. When so called for redemption, this Bond will cease to
bear interest on the specified redemption date, provided funds for redemption are on deposit at the
place of payment at that time, and shall not be deemed to be outstanding. ]

[9] This Bond is transferable by the Registered Owner hereof in person or by his or her
attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in

, , but only in the manner, subject to the limitations and upon

payment of the charges provided in the authorizing resolution, and upon surrender and cancellation

of this Bond. Upon such transfer a new Bond or Bonds of authorized denominations of the same
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maturity and for the same aggregate principal amount will be issued to the transferee in exchange
therefor.

[10] The Bonds are issued in fully registered form in the denomination of $5,000 each or
authorized integral multiples thereof. This Bond may be exchanged at the principal corporate trust
office of the Bond Registrar for a like aggregate principal amount of Bonds of the same maturity
of other authorized denominations, upon the terms set forth in the authorizing resolution. The Bond
Registrar shall not be required to transfer or exchange any Bond during the period beginning at the
close of business on the 15th day of the month of next preceding interest payment date on such
Bond and ending at the opening of business on such interest payment date[, nor to transfer or
exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a
period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds].

[11] The District and the Bond Registrar may deem and treat the Registered Owner hereof
as the absolute owner hereof for the purpose of receiving payment of or on account of principal
hereof and interest due hereon and for all other purposes and neither the District nor the Bond

Registrar shall be affected by any notice to the contrary.

(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of

substitution in the premises.

Dated:

Signature guaranteed:
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NOTICE:  The signature to this assignment must correspond with the name of the registered owner
as it appears upon the face of the within Bond in every particular, without alteration or
enlargement or any change whatever.

Section 8. Sale of Bonds. The Chairperson or Vice Chairperson of the Board, together
with the Vice President of Finance/Chief Financial Officer of the District (collectively, the
“Designated Representatives”), are hereby authorized to proceed not later than the 14th day of
March, 2022, without any further authorization or direction from the Board, to sell the Bonds upon
the terms as prescribed in this Resolution. The Bonds hereby authorized shall be executed as in
this Resolution provided as soon after the delivery of the Bond Notification as may be, and
thereupon be deposited with the Treasurer of the Board, and, after authentication thereof by the
Bond Registrar, be by said Treasurer delivered to the purchaser thereof (the “Purchaser’), upon
receipt of the purchase prices therefor, the same being not less than 97.0% of the principal amount
of each series of the Bonds (exclusive of any original issue discount or original issue premium),
plus accrued interest to date of delivery, if any. The Purchaser shall be: (a)pursuant to a
competitive sale conducted by PMA Securities, LLC, Naperville, Illinois ( “PMA "), the best bidder
for the Bonds; (b) in a negotiated underwriting, a bank or financial institution listed in the
Dealers & Underwriters or Municipal Derivatives sections of the most recent edition of The Bond
Buyer’s Municipal Marketplace; or (c) in a private placement, (i) a bank or financial institution
authorized to do business in the State of Illinois, (ii) a governmental unit as defined in the Local
Government Debt Reform Act of the State of Illinois, as amended, or (iii) an “accredited investor”
as defined in Rule 501 of Regulation D as promulgated under the Securities Act of 1933, as
amended; provided, however that the Purchaser as set forth in either (b) or (c) shall be selected
only upon the recommendation of PMA that the sale of the Bonds on a negotiated or private
placement basis to the Purchaser is in the best interest of the District because of (i) the pricing of
the Bonds by the Purchaser, (ii) then current market conditions or (iii) the timing of the sale of the

Bonds; as set forth in the Bond Notification, and further provided, that the Purchaser as set forth
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in (c) may be selected through the utilization of a placement agent selected by the Designated
Representatives after consultation with PMA if the use of such placement agent is determined by
the Designated Representatives to be in the best interest of the District.

Prior to the sale of the Bonds, the Chairperson of the Board or the Vice President of
Finance/Chief Financial Officer of the District is hereby authorized to approve and execute a
commitment for the purchase of a Municipal Bond Insurance Policy (as hereinafter defined), to
further secure the Bonds, as long as the present value of the fee to be paid for the Municipal Bond
Insurance Policy (using as a discount rate the expected yield on the Bonds treating the fee paid as
interest on the Bonds) is less than the present value of the interest reasonably expected to be saved
on the Bonds over the term of the Bonds as a result of the Municipal Bond Insurance Policy.

Upon the sale of any series of Bonds, the Designated Representatives shall prepare a
Notification of Sale of the Bonds, which shall include the pertinent details of sale as provided
herein (the “Bond Notification”). In the Bond Notification, the Designated Representatives shall
find and determine that (i) the Bonds have been sold at such price and bear interest at such rates
that either the true interest cost (yield) or the net interest rate received upon the sale of the Bonds
does not exceed the maximum rate otherwise authorized by applicable law, (ii) the net present
value debt service savings to the District as a result of the issuance of the 2021A Bonds and the
refunding of the Refunded 2015D Bonds is not less than 5.00% of the principal amount of the
Refunded 2015D Bonds, and (iii) the net present value debt service savings to the District as a
result of the issuance of the 2021B Bonds and the refunding of the Refunded 2015C Bonds is not
less than 5.00% of the principal amount of the Refunded 2015C Bonds. The Bond Notification
shall be entered into the records of the District and made available to the Board at the next regular

meeting thereof; but such action shall be for information purposes only, and the Board shall have
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no right or authority at such time to approve or reject such sale as evidenced in the Bond
Notification.

Upon the sale of any series of Bonds, as evidenced by the execution and delivery of the
Bond Notification by the Designated Representatives, the Chairperson, Secretary and Treasurer of
the Board and any other officers of the District, as shall be appropriate, shall be and are hereby
authorized and directed to approve or execute, or both, such documents of sale of the Bonds as
may be necessary, including, without limitation, the contract for the sale of the Bonds between the
District and the Purchaser (the “Purchase Contract”). Prior to the execution and delivery of the
Purchase Contract, the Designated Representatives shall find and determine that the sale of the
Bonds to the Purchaser is in the best interests of the District and that no person holding any office
of the District, either by election or appointment, is in any manner interested, directly or indirectly,
in his or her own name or in the name of any other person, association, trust or corporation, in the
Purchase Contract.

The Bonds before being issued shall be registered, numbered and countersigned by the
Treasurer of the Board, such registration being made in a book provided for that purpose, in which
shall be entered the record of the resolution authorizing the Board to borrow said money and a
description of the Bonds issued, including the number, date, to whom issued, amount, rate of
interest and when due.

The use by the Purchaser of any Preliminary Official Statement and any final Official
Statement relating to the Bonds (the “Official Statement”) is hereby ratified, approved and
authorized; the execution and delivery of the Official Statement is hereby authorized; and the
officers of the Board are hereby authorized to take any action as may be required on the part of the
District to consummate the transactions contemplated by the Purchase Contract, this Resolution,

said Preliminary Official Statement, the Official Statement and the Bonds.
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Section 9. Tax Levy. In order to provide for the collection of a direct annual tax
sufficient to pay the interest on the Bonds as it falls due, and also to pay and discharge the principal
thereof at maturity, there be and there is hereby levied upon all the taxable property within the
District a direct annual tax for each of the years while the Bonds or any of them are outstanding,
in amounts sufficient for that purpose, and that there be and there is hereby levied upon all of the

taxable property in the District, the following direct annual tax, for the 2021A Bonds, to-wit:

2021A BONDS
FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:
2021 $12,145,000.00 for interest and principal up to and
including January 1, 2023
2022 $12,145,000.00 for interest and principal
2023 $12,145,000.00 for interest and principal
2024 $12,145,000.00 for interest and principal
2025 $12,145,000.00 for interest and principal
2026 $12,145,000.00 for interest and principal
and, for the 2021B Bonds, to-wit:
2021B BONDS
FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:
2021 $12,145,000.00 for interest and principal up to and
including January 1, 2023
2022 $12,145,000.00 for interest and principal
2023 $12,145,000.00 for interest and principal
2024 $12,145,000.00 for interest and principal
2025 $12,145,000.00 for interest and principal
2026 $12,145,000.00 for interest and principal

Principal or interest maturing at any time when there are not sufficient funds on hand from
the foregoing tax levy to pay the same shall be paid from the general funds of the District, and the
fund from which such payment was made shall be reimbursed out of the taxes hereby levied when

the same shall be collected.
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The District covenants and agrees with the purchasers and the holders of the Bonds that so
long as any of the Bonds remain outstanding, the District will take no action or fail to take any
action which in any way would adversely affect the ability of the District to levy and collect the
foregoing tax levy and the District and its officers will comply with all present and future
applicable laws in order to assure that the foregoing taxes will be levied, extended and collected
as provided herein and deposited in the fund established to pay the principal of and interest on the
Bonds.

To the extent that the taxes levied above exceed the amount necessary to pay debt service
on the Bonds as set forth in the Bond Notification, the Chairperson, Secretary and Treasurer of the
Board are hereby authorized to direct the abatement of such taxes to the extent of the excess of
such levy in each year over the amount necessary to pay debt service on the Bonds in the following
bond year. Proper notice of such abatement shall be filed with the County Clerks of the Counties
of Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry (the “County Clerks”), in a timely
manner to effect such abatement.

Section 10.  Filing of Resolution and Certificate of Reduction of Taxes. Forthwith upon
the passage of this Resolution, the Secretary of the Board is hereby directed to file a certified copy
of this Resolution with the County Clerks and it shall be the duty of the County Clerks to annually
in and for each of the years 2021 to 2026, inclusive, ascertain the rate necessary to produce the tax
herein levied, and extend the same for collection on the tax books against all of the taxable property
within the District in connection with other taxes levied in each of said years for community
college purposes, in order to raise the respective amounts aforesaid and in each of said years such
annual tax shall be computed, extended and collected in the same manner as now or hereafter
provided by law for the computation, extension and collection of taxes for general community

college purposes of the District, and when collected, the taxes hereby levied shall be placed to the
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credit of a special fund to be designated “Refunding Bond and Interest Fund of 2021 (the “Bond
Fund”), which taxes are hereby irrevocably pledged to and shall be used only for the purpose of
paying the principal of and interest on the Bonds; and a certified copy of this resolution shall also
be filed with the Treasurer of the Board.

The Chairperson, Secretary and Treasurer of the Board be and the same are hereby directed
to prepare and file with the County Clerks, a Certificate of Reduction of Taxes Heretofore Levied
for the Payment of Bonds showing the Prior Bonds being refunded and directing the abatement of
the taxes heretofore levied to pay the Refunded Bonds.

Section 11.  Use of Taxes Heretofore Levied. All proceeds received or to be received from
any taxes heretofore levied to pay principal and interest on the Refunded Bonds, including the
proceeds received or to be received from the taxes levied for the year 2020 for such purpose, shall
be used to pay the principal of, make-whole prepayment premium (if applicable) and interest on
the Refunded Bonds and to the extent that such proceeds are not needed for such purpose because
of the establishment of the escrow referred to in Section 12 hereof, the same shall be deposited
into the Bond Fund and used to pay principal and interest on the Bonds in accordance with all of
the provisions of this Resolution.

Section 12.  Use of Bond Proceeds. Accrued interest, if any, received on the delivery of
the Bonds is hereby appropriated for the purpose of paying first interest due on the Bonds and is
hereby ordered deposited into the Bond Fund. Simultaneously with the delivery of the Bonds, the
principal proceeds of the Bonds, together with any premium received from the sale of the Bonds
and such additional amounts as may be necessary from the general funds of the District, are hereby
appropriated to pay the costs of issuance of the Bonds and for the purpose of refunding the
Refunded Bonds, and that portion thereof not needed to pay such costs is hereby ordered deposited

(1) with The Bank of New York Mellon Trust Company, National Association, as the paying agent
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for the 2015D Bonds, (ii) with the Treasurer of the Board, as the paying agent for the 2015C Bonds
and/or (ii1) in escrow pursuant to an escrow agreement in the form attached hereto as Exhibit A
(the “Escrow Agreement”), to be entered into between the District and the escrow agent (which
shall be a bank or trust company authorized to do business in the State of Illinois) set forth in the
Bond Notification (the “Escrow Agent”), for the purpose of paying the principal of, prepayment
make-whole premium (if applicable) and interest on the Refunded Bonds as such become due as
provided in said Escrow Agreement. The Board approves the form, terms and provisions of the
Escrow Agreement and directs the Chairperson and Secretary of the Board to execute, attest and
deliver the Escrow Agreement in the name and on behalf of the District. Amounts in the escrow
may be held in cash or be used to purchase direct obligations of or obligations guaranteed by the
full faith and credit of the United States of America (the “Government Securities ) to provide for
the refunding of the Refunded Bonds. The Escrow Agent and PMA are hereby authorized to act
as agent for the District in the purchase of the Government Securities. At the time of the issuance
of the Bonds, the costs of issuance of the Bonds may be paid by the Purchaser on behalf of the
District from the proceeds of the Bonds.

Section 13.  Call of the Refunded Bonds. In accordance with the redemption provisions
of the resolution authorizing the issuance of the Prior Bonds, the District, by the Board, does
hereby make provision for the payment of and does hereby call (subject only to the delivery of the
Bonds) the Refunded Bonds for redemption on the date or dates set forth in the Bond Notification
or the Escrow Agreement.

Section 14.  Non-Arbitrage and Tax-Exemption. The District hereby covenants that it will
not take any action, omit to take any action or permit the taking or omission of any action within
its control (including, without limitation, making or permitting any use of the proceeds of the Tax-

Exempt Bonds) if taking, permitting or omitting to take such action would cause any of the Tax-
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Exempt Bonds to be an arbitrage bond or a private activity bond within the meaning of the Internal
Revenue Code of 1986, as amended, or would otherwise cause the interest on the Tax-Exempt
Bonds to be included in the gross income of the recipients thereof for federal income tax purposes.
The District acknowledges that, in the event of an examination by the Internal Revenue Service
(the “IRS”) of the exemption from federal income taxation for interest paid on the Tax-Exempt
Bonds, under present rules, the District may be treated as a “taxpayer” in such examination and
agrees that it will respond in a commercially reasonable manner to any inquiries from the IRS in
connection with such an examination.

The District also agrees and covenants with the purchasers and holders of the Tax-Exempt
Bonds from time to time outstanding that, to the extent possible under Illinois law, it will comply
with whatever federal tax law is adopted in the future which applies to the Tax-Exempt Bonds and
affects the tax-exempt status of the Tax-Exempt Bonds.

The Board hereby authorizes the officials of the District responsible for issuing the
Tax-Exempt Bonds, the same being the Chairperson, Secretary and Treasurer of the Board, to
make such further covenants and certifications regarding the specific use of the proceeds of the
Tax-Exempt Bonds as approved by the Board and as may be necessary to assure that the use thereof
will not cause the Tax-Exempt Bonds to be arbitrage bonds and to assure that the interest on the
Tax-Exempt Bonds will be exempt from federal income taxation. In connection therewith, the
District and the Board further agree: (a) through their officers, to make such further specific
covenants, representations as shall be truthful, and assurances as may be necessary or advisable;
(b) to consult with counsel approving the Tax-Exempt Bonds and to comply with such advice as
may be given; (c) to pay to the United States, as necessary, such sums of money representing
required rebates of excess arbitrage profits relating to the Tax-Exempt Bonds; (d) to file such

forms, statements, and supporting documents as may be required and in a timely manner; and (e) if
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deemed necessary or advisable by their officers, to employ and pay fiscal agents, financial
advisors, attorneys, and other persons to assist the District in such compliance.

Section 15.  Registered Form. The District recognizes that Section 149(a) of the Code
requires the Tax-Exempt Bonds to be issued and to remain in fully registered form in order that
interest thereon is exempt from federal income taxation under laws in force at the time the
Tax-Exempt Bonds are delivered. In this connection, the District agrees that it will not take any
action to permit the Bonds to be issued in, or converted into, bearer or coupon form.

Section 16.  List of Bondholders. The Bond Registrar shall maintain a list of the names
and addresses of the holders of all Bonds and upon any transfer shall add the name and address of
the new Bondholder and eliminate the name and address of the transferor Bondholder.

Section 17.  Duties of Bond Registrar. If requested by the Bond Registrar, the
Chairperson and Secretary of the Board are authorized to execute the Bond Registrar’s standard
form of agreement between the District and the Bond Registrar with respect to the obligations and

duties of the Bond Registrar hereunder which may include the following:

(a) to act as bond registrar, authenticating agent, paying agent and transfer agent
as provided herein;

(b) to maintain a list of Bondholders as set forth herein and to furnish such list to
the District upon request, but otherwise to keep such list confidential;

(c) to give notice of redemption of Bonds as provided herein;

(d) to cancel and/or destroy Bonds which have been paid at maturity or upon
earlier redemption or submitted for exchange or transfer;

(e) to furnish the District at least annually a certificate with respect to Bonds
cancelled and/or destroyed; and

(f) to furnish the District at least annually an audit confirmation of Bonds paid,
Bonds outstanding and payments made with respect to interest on the Bonds.
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Section 18.  Continuing Disclosure Undertaking. The Chairperson of the Board is hereby
authorized, empowered and directed to execute and deliver a Continuing Disclosure Undertaking
under Section (b)(5) of Rule 15¢2-12 adopted by the Securities and Exchange Commission
pursuant to the Securities Exchange Act of 1934, as amended (the “Continuing Disclosure
Undertaking’”). When the Continuing Disclosure Undertaking is executed and delivered on behalf
of the District as herein provided, the Continuing Disclosure Undertaking will be binding on the
District and the officers, employees and agents of the District, and the officers, employees and
agents of the District are hereby authorized, empowered and directed to do all such acts and things
and to execute all such documents as may be necessary to carry out and comply with the provisions
of the Continuing Disclosure Undertaking as executed. Notwithstanding any other provision of
this Resolution, the sole remedy for failure to comply with the Continuing Disclosure Undertaking
shall be the ability of the beneficial owner of any Bond to seek mandamus or specific performance
by court order to cause the District to comply with its obligations under the Continuing Disclosure
Undertaking.

Section 19.  Municipal Bond Insurance. In the event the payment of principal and interest
on the Bonds is insured pursuant to a municipal bond insurance policy (the “Municipal Bond
Insurance Policy”) issued by a bond insurer (the “Bond Insurer’), and as long as such Municipal
Bond Insurance Policy shall be in full force and effect, the District and the Bond Registrar agree
to comply with such usual and reasonable provisions regarding presentment and payment of the
Bonds, subrogation of the rights of the Bondholders to the Bond Insurer upon payment of the
Bonds by the Bond Insurer, amendment hereof, or other terms, as approved by the Chairperson of
the Board on advice of counsel, his or her or her approval to constitute full and complete

acceptance by the District of such terms and provisions under authority of this Section.

26-



Section 20.  Record-Keeping Policy and Post-Issuance Compliance Matters.  On
February 24, 2015, the Board adopted a record-keeping policy (the “Policy”’) in order to maintain
sufficient records to demonstrate compliance with its covenants and expectations to ensure the
appropriate federal tax status for the debt obligations of the District, the interest on which is
excludable from “gross income” for federal income tax purposes (such as the Tax-Exempt Bonds)
or which enable the District or the holder to receive federal tax benefits, including, but not limited
to, qualified tax credit bonds and other specified tax credit bonds. The Bonds and the District
hereby reaffirm the Policy.

Section 21.  Severability. 1f any section, paragraph, clause or provision of this Resolution
shall be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of
such section, paragraph, clause or provision shall not affect any of the remaining provisions of this

Resolution.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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Section 22.  Repeal. All resolutions or parts thereof in conflict herewith be and the same
are hereby repealed, and this Resolution shall be in full force and effect forthwith upon its adoption.

Adopted October 26, 2021.

Chairperson, Board of Trustees

Secretary, Board of Trustees
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EXHIBIT A

FORM OF ESCROW AGREEMENT

This Escrow Agreement, dated as of ,202_, but actually executed on

the date witnessed hereinbelow, by and between Community College District No. 511, Counties
of Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois (the

“District”), and , having trust powers, organized and operating

under the laws of the , located in , (the “Escrow

Agent”), in consideration of the mutual promises and agreements herein set forth:

WITNESSETH:
ARTICLE I
DEFINITIONS
The following words and terms used in this Agreement shall have the following meanings
unless the context or use clearly indicates another or different meaning:
Section 1.01.  “Agreement” means this Agreement between the District and the Escrow
Agent.

Section 1.02.  “Board” means the Board of Trustees of the District.

Section 1.03.  “Bonds” means collectively, the $ Taxable General
Obligation Community College Refunding Bonds, Series 202, and $ General
Obligation Community College Refunding Bonds, Series 202, dated , 20,

authorized to be issued by the Bond Resolution.
Section 1.04.  “Bond Resolution” means the resolution adopted on the 26th day of October,

2021, by the Board entitled:

RESOLUTION providing for the issue of not to exceed $43,500,000
General Obligation Community College Refunding Bonds of
Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of
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Illinois, for the purpose of refunding certain outstanding bonds of
said District, providing for the levy of a direct annual tax sufficient
to pay the principal and interest on said bonds, and authorizing the
sale of said bonds to the purchaser thereof.

authorizing the issuance of the Bonds.

Section 1.05. “Code” means Section 148 of the Internal Revenue Code of 1986, and all
lawful regulations promulgated thereunder.

Section 1.06.  “District” means Community College District No. 511, Counties of
Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois.

Section 1.07.  “Escrow Account” means the trust account established under this Agreement
by the deposit of the Government Securities and the beginning cash.

Section 1.08.  “Escrow Agent’” means ,a having trust

powers, organized and operating under the laws of the , located in

, , not individually but in the capacity for the uses and purposes

hereinafter mentioned, or any successor thereto.

Section 1.09.  “Government Securities” means the non-callable direct obligations of or
non-callable obligations guaranteed by the full faith and credit of the United States of America as
to principal and interest deposited hereunder as more particularly described in Exhibit A to this
Agreement and also including any direct obligations purchased pursuant to Section 3.02.

Section 1.10.  “Paying Agent” means (i) The Bank of New York Mellon Trust Company,
National Association, as bond registrar and paying agent for the Refunded Bonds, and any
successor thereto, and (ii) the Treasurer, as bond registrar and paying agent for the Refunded
2015C Bonds, and any successor thereto.

Section 1.11.  “Refunded Bonds” means the outstanding bonds of the District as follows:

(a $ General Obligation Community College Bonds, Series 2015C,
dated June 29, 2015, being [all][a portion] of the bonds outstanding from an issue in the
original principal amount of $17,805,000, fully registered and without coupons, due



serially or subject to mandatory redemption on October 1 of the years, in the amounts and
bearing interest at the rates per annum as follows:

YEAR OF PRINCIPAL RATE OF

MATURITY AMOUNT INTEREST
[2027 $4,545,000 3.40%
2028 5,655,000 3.40%

2029 3,310,000 3.40%]

(the “Refunded 2015C Bonds”); and

b $ General Obligation Community College Bonds, Series 2015D,
dated June 29, 2015, being [all][a portion] of the bonds outstanding from an issue in the
original principal amount of $22,170,000, fully registered and without coupons, due
serially on October 1 of the years, in the amounts and bearing interest at the rates per annum

as follows:

YEAR OF PRINCIPAL RATE OF
MATURITY AMOUNT INTEREST

[2029 $2,500,000 5.00%

2030 6,030,000 5.00%

2031 6,275,000 5.00%

2032 6,535,000 5.00%
2033 830,000 5.00%]

(the “Refunded 2015D Bonds ™).

Section 1.12.  “Treasurer’” means the Treasurer of the Board.

ARTICLE II
CREATION OF ESCROW
Section 2.01.  The District by the Bond Resolution has authorized the issue and delivery of
the Bonds, proceeds of which, together with certain funds of the District on hand and legally
available for such purpose, are to be used to refund the Refunded Bonds by the deposit on demand
and to purchase on behalf of the District the Government Securities. Such deposit and securities
will provide all moneys necessary to pay the principal of, make-whole prepayment premium (as

applicable) and interest on the Refunded Bonds upon redemption prior to maturity.



Section 2.02.  The District deposits $ from the proceeds of the Bonds,

$ from the proceeds of the Refunded Bonds and $ from funds on

hand and legally available for the purchase of Government Securities and the funding of a

beginning cash escrow deposit on demand in the amount of $ . The beginning

deposit and the Government Securities are held in an irrevocable trust fund account for the District
to the benefit of the holders of the Refunded Bonds to pay the principal of, prepayment premium
and interest on the Refunded Bonds upon redemption prior to maturity.

Section 2.03.  The Escrow Agent and the District have each received the report of

, attached hereto as Exhibit B (the “Verification Report”), that the principal

of and income and profit to be received from the Government Securities, when paid at maturity,
and the cash held in accordance with Section 2.02 hereof, will be sufficient, at all times pending
the final payment of the Refunded Bonds, to pay all prepayment premium, interest on and all

principal of the Refunded Bonds upon redemption prior to maturity as evidenced by said Report.

ARTICLE III
COVENANTS OF ESCROW AGENT
The Escrow Agent covenants and agrees with the District as follows:

Section 3.01. The Escrow Agent will hold the Government Securities and all interest
income or profit derived therefrom and all uninvested cash in an irrevocable segregated and
separate trust fund account for the sole and exclusive benefit of the holders of the Refunded Bonds
until final payment thereof.

Section 3.02.  The beginning cash escrow deposit shall not be invested by the Escrow
Agent. Otherwise, the Escrow Agent will reinvest all available uninvested balances (except for an
amount under $1,000 or as explicitly provided in this Section) in the Escrow Account on deposit

from time to time, whenever said balances exceed $1,000 unless said balance is needed to pay



principal of, prepayment premium or interest on refunded bonds within 14 days, and acknowledges
that the schedule of amounts available for reinvestment appears in the cash flow tables in the
Verification Report and in Exhibit C. Investments so made shall be in direct obligations of the
United States of America and shall be scheduled to mature on or prior to the interest payment date
on the Refunded Bonds on which such proceeds will be needed to pay the principal of, prepayment
premium or interest on the Refunded Bonds. Such investments shall, to the extent possible, be in
zero-yield obligations issued directly by the Bureau of Fiscal Service of the United States Treasury
(currently designated “U. S. Treasury Securities—State and Local Government Series Certificates
of Indebtedness, Notes or Bonds”) (“SLGS”). Such investments shall be made only to the extent
permitted by, and shall be made in accordance with, the applicable statutes, rules and regulations
governing such investments issued by the Bureau of Fiscal Service. The Escrow Agent expressly
recognizes that under current regulations all SLGS must be subscribed for not less than 5 days (7
days for amounts of $10,000,000 or more) nor more than 60 days prior to date of issuance.

Exhibit C contains a list of scheduled reinvestments. The Escrow Agent is instructed to
subscribe for and take delivery of SLGS as described in Exhibit C.

If the Department of the Treasury (or the Bureau of Fiscal Service) of the United States
suspends the sale of SLGS causing the Escrow Agent to be unable to purchase SLGS, then the
Escrow Agent will take the following actions. On the date it would have purchased SLGS had it
been able to do so, the Escrow Agent will purchase direct obligations of the United States (the
“Alternate Investment’’) maturing no more than 90 days after the date of purchase and no later
than the scheduled maturity date of such SLGS as shown on Exhibit C. The purchase price of the
Alternate Investment shall be as close as possible but not more than to the principal amount of the
SLGS that would have been purchased on such date if they had been available for purchase and

also not more than the total of all principal and interest to be received on such investment. The



maturity date of the Alternate Investment shall be the latest possible date that (i) is not more than
90 days after the purchase date and (ii) is not after the scheduled maturity date for the SLGS that
would have been purchased if available as shown on Exhibit C. The Escrow Agent will purchase
each Alternate Investment in the customary manner for such investments (in the secondary market
or in a Treasury auction) at a price no higher than the fair market value of the Alternate Investment
and will maintain records demonstrating compliance with this requirement. If the Escrow Agent
is unable to purchase any investment satisfying all of these requirements, then the Escrow Agent
will leave the balance uninvested and shall notify the District that it has been unable to purchase
such an Alternate Investment, providing the reason for such inability to the District. On the
maturity of each Alternate Investment, the Escrow Agent shall pay the difference between the total
of the receipts (principal and interest) on the Alternate Investment and the purchase price of the
Alternate Investment to the District with a notice to the District that such amount may need to be
paid to the Internal Revenue Service pursuant to Rev. Proc. 95-47 or successor provisions
including any finalized version of Prop. Treas. Reg. Section 1.148-5(c). If the Alternate
Investment matures more than 14 days prior to the next succeeding interest payment date on the
Refunded Bonds on which such proceeds will be needed to pay principal of, prepayment premium
or interest on the Refunded Bonds, the Escrow Agent shall treat such amounts as an uninvested
balance available for reinvestment and shall take all reasonable steps to invest such amounts in
SLGS (or additional Alternate Investments as provided in this Section).

The Escrow Agent shall hold balances not so invested in the Escrow Account on demand
and in trust for the purposes hereof and shall secure same in accordance with applicable Illinois
law for the securing of public funds.

Section 3.03.  The Escrow Agent will take no action in the investment or securing of the

proceeds of the Government Securities which would cause the Bonds or the Refunding Bonds to



be classified as “arbitrage bonds” under the Code, provided, it shall be under no duty to
affirmatively inquire whether the Government Securities as deposited are properly invested under
the Code; and, provided, further, it may rely on all specific directions in this Agreement in the
investment or reinvestment of balances held hereunder.

Section 3.04.  The Escrow Agent will promptly collect the principal, interest or profit from
the Government Securities and promptly apply the same as necessary to the payment of principal
and interest on the Refunded Bonds upon redemption prior to maturity as herein provided.

Section 3.05.  The Escrow Agent will remit to the Paying Agent, in good funds on or before
each principal or interest payment or redemption date on the Refunded Bonds, moneys sufficient
to pay such principal, interest and redemption price as will meet the requirements for the retirement
of the Refunded Bonds, and such remittances shall fully release and discharge the Escrow Agent
from any further duty or obligation thereto under this Agreement.

Section 3.06.  The Escrow Agent will make no payment of fees, charges or expenses due or
to become due, of the Paying Agent or the bond registrar and paying agent on the Bonds, and the
District either paid such fees, charges and expenses in advance as set forth in Section 3.07 hereof
or covenants to pay the same as they become due.

Section 3.07.  The charges, fees and expenses of the Escrow Agent (other than any charges,
fees and expenses incurred pursuant to Section 3.08 hereof) have been paid in advance, and all
charges, fees or expenses of the Escrow Agent in carrying out any of the duties, terms or provisions
of this Agreement shall be paid solely therefrom. The Escrow Agent is also providing bond
registrar and paying agent services for the Bonds, and the acceptance fee and first annual fee of
the Escrow Agent for such bond registrar and paying agent services have been paid in advance,
and all remaining charges, fees or expenses of the Escrow Agent for such services shall be paid by

the District upon receipt of invoices therefor.



Section 3.08.  The District has called the Refunded 2015C Bonds for redemption and
payment prior to maturity on April 1, 2022. The District has called the Refunded 2015D Bonds
for redemption and payment prior to maturity on October 1, 2024. The Escrow Agent will cause
the respective Paying Agent to provide for and give timely notice of the call for redemption of
such Refunded Bonds. In the event the Escrow Agent determines that either Paying Agent will
not give such timely notice, the Escrow Agent will give such notice. The form and time of the
giving of such notice regarding such Refunded Bonds shall be as specified in the resolution
authorizing the issuance of the Refunded Bonds. The District shall reimburse the Escrow Agent
for any actual out of pocket expenses incurred in the giving of such notice, but the failure of the
District to make such payment shall not in any respect whatsoever relieve the Escrow Agent from
carrying out any of the duties, terms or provisions of this Agreement.

The Escrow Agent shall also give, or shall cause the Paying Agent for the Refunded 2015D
Bonds to give, notice of the call of the Refunded 2015D Bonds, on or before the date the notice of
such redemption is given to the holders of the Refunded 2015D Bonds, to the Municipal Securities
Rulemaking Board (the “MSRB”) through its Electronic Municipal Market Access system for
municipal securities disclosure or through any other electronic format or system prescribed by the
MSRB for purposes of Rule 15¢2-12 adopted by the Securities and Exchange Commission under
the Securities Exchange Act of 1934, as amended. Information with respect to procedures for
submitting notice can be found at https://msrb.org.

Section 3.09. The Escrow Agent has all the powers and duties herein set forth with no
liability in connection with any act or omission to act hereunder, except for its own negligence or
willful breach of trust, and shall be under no obligation to institute any suit or action or other
proceeding under this Agreement or to enter any appearance in any suit, action or proceeding in

which it may be defendant or to take any steps in the enforcement of its, or any, rights and powers


https://msrb/

hereunder, nor shall be deemed to have failed to take any such action, unless and until it shall have
been indemnified by the District to its satisfaction against any and all costs and expenses, outlays,
counsel fees and other disbursements, including its own reasonable fees, and if any judgment,
decree or recovery be obtained by the Escrow Agent, payment of all sums due it, as aforesaid, shall
be a first charge against the amount of any such judgment, decree or recovery.

Section 3.10.  The Escrow Agent may in good faith buy, sell or hold and deal in any of the
Bonds or the Refunded Bonds.

Section 3.11.  The Escrow Agent will submit to the Treasurer a statement within forty-five
(45) days after April 2 and October 2 of each calendar year, commencing 2,2021,
itemizing all moneys received by it and all payments made by it under the provisions of this
Agreement during the preceding six (6) month period (or, for the first period, from the date of
delivery of the Bonds to 2, 2021), and also listing the Government Securities on
deposit therewith on the date of said report, including all moneys held by it received as interest on
or profit from the collection of the Government Securities.

Section 3.12.  If at any time it shall appear to the Escrow Agent that the available proceeds
of the Government Securities and deposits on demand in the Escrow Account will not be sufficient
to make any payment due to the holders of any of the Refunded Bonds, the Escrow Agent shall
notify the Treasurer and the Board, not less than five (5) days prior to such date, and the District
agrees that it will from any funds legally available for such purpose make up the anticipated deficit

so that no default in the making of any such payment will occur.



ARTICLE IV
COVENANTS OF DISTRICT
The District covenants and agrees with the Escrow Agent as follows:

Section 4.01.  The Escrow Agent shall have no responsibility or liability whatsoever for (a)
any of the recitals of the District herein, (b) the performance of or compliance with any covenant,
condition, term or provision of the Bond Resolution, and (c¢) any undertaking or statement of the
District hereunder or under the Bond Resolution.

Section 4.02.  All payments to be made by, and all acts and duties required to be done by,
the Escrow Agent under the terms and provisions of this Agreement, shall be made and done by
the Escrow Agent without any further direction or authority of the District or the Treasurer.

Section 4.03.  The District will take any and all further action necessary to ensure that
adequate provision is made for the payment of the Refunded Bonds and that the Bonds and the

Refunded Bonds are not classified as “arbitrage bonds” under the Code.

ARTICLE V

AMENDMENTS, REINVESTMENT OF
FUNDS, IRREVOCABILITY OF AGREEMENT

Section 5.01.  Except as provided in Section 5.04 hereof, all of the rights, powers, duties
and obligations of the Escrow Agent hereunder shall be irrevocable and shall not be subject to
amendment by the Escrow Agent and shall be binding on any successor to the Escrow Agent during
the term of this Agreement.

Section 5.02.  Except as provided in Section 5.04 hereof, all of the rights, powers, duties
and obligations of the District hereunder shall be irrevocable and shall not be subject to amendment
by the District and shall be binding on any successor to the officials now comprising the Board

during the term of this Agreement.



Section 5.03.  Except as provided in Section 5.04 hereof, all of the rights, powers, duties
and obligations of the Treasurer hereunder shall be irrevocable and shall not be subject to
amendment by the Treasurer and shall be binding on any successor to said official now in office
during the term of this Agreement.

Section 5.04.  This Agreement may be amended or supplemented, and the Government
Securities or any portion thereof may be sold, redeemed, invested or reinvested, in any manner
provided (any such amendment, supplement, or direction to sell, redeem, invest or reinvest to be
referred to as a “Subsequent Action”), upon submission to the Escrow Agent of each of the
following:

(1) Certified copy of proceedings of the Board authorizing the Subsequent Action
and copy of the document effecting the Subsequent Action signed by duly designated
officers of the District.

(2) An opinion of nationally recognized bond counsel or tax counsel nationally
recognized as having an expertise in the area of tax-exempt municipal bonds that the
Subsequent Action has been duly authorized by the Board and will not adversely affect the
tax-exempt status of the interest on the Bonds and the Refunded Bonds nor violate the
covenants of the District not to cause the Bonds or the Refunded Bonds to become
“arbitrage bonds” under the Code, and that the Subsequent Action does not materially
adversely affect the legal rights of the holders of the Bonds and the Refunded Bonds.

(3) An opinion of a firm of nationally recognized independent certified public
accountants or consultants nationally recognized as having an expertise in the area of
refunding escrows that the amounts (which will consist of cash or deposits on demand held
in trust or receipts from non-callable direct obligations of or non-callable obligations

guaranteed by the full faith and credit of the United States of America, all of which shall



be held hereunder) available or to be available for payment of the Refunded Bonds will
remain sufficient to pay when due all principal and interest on the Refunded Bonds after

the taking of the Subsequent Action.

ARTICLE VI
MERGER, CONSOLIDATION OR RESIGNATION OF ESCROW AGENT

Any banking association or corporation into which the Escrow Agent may be merged,
converted or with which the Escrow Agent may be consolidated, or any corporation resulting from
any merger, conversion or consolidation to which the Escrow Agent shall be a party, or any
banking association or corporation to which all or substantially all of the corporate trust business
of the Escrow Agent shall be transferred, shall succeed to all the Escrow Agent’s rights, obligations
and immunities hereunder without the execution or filing of any paper or any further act on the
part of any of the parties hereto, anything herein to the contrary notwithstanding. The Escrow
Agent may at any time resign as Escrow Agent under this Agreement by giving 30 days’ written
notice to the District, and such resignation shall take effect upon the appointment of a successor
Escrow Agent by the District. The District may select as successor Escrow Agent any financial
institution with capital, surplus and undivided profits of at least $75,000,000 and having a
corporate trust office within the State of Illinois, and which is authorized to maintain trust accounts

for municipal corporations in Illinois under applicable law.

ARTICLE VII

NOTICES TO THE DISTRICT,
THE TREASURER AND THE ESCROW AGENT

Section 7.01.  All notices and communications to the District and the Board shall be
addressed in writing to: Board of Trustees, Rock Valley College, 3301 North Mulford Road,

Rockford, Illinois 61114.



Section 7.02.  All notices and communications to the Treasurer shall be addressed in writing
to: Treasurer, Board of Trustees, Rock Valley College, 3301 North Mulford Road, Rockford,
[linois 61114.

Section 7.03.  All notices and communications to the Escrow Agent shall be addressed in

writing to: Corporate Trust Department, , ,

ARTICLE VIII
TERMINATION OF AGREEMENT
Section 8.01.  That, upon final disbursement of funds sufficient to pay the principal and
interest of the Refunded Bonds as hereinabove provided for, the Escrow Agent will transfer any
balance remaining in the Escrow Account to the Treasurer with due notice thereof mailed to the

Board, and thereupon this Agreement shall terminate.



IN WITNESS WHEREOF, Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois, has caused this Agreement
to be signed in its name by the Chairperson of the Board and to be attested by the Secretary of the

Board; and , , , not individually, but in the

capacity as hereinabove described, has caused this Agreement to be signed in its corporate name

by one of its officers and attested by one of its officers under its corporate seal hereunto affixed,

all as of the day of ,20 .
COMMUNITY COLLEGE DISTRICT NoO. 511,
COUNTIES OF WINNEBAGO, OGLE, BOONE,
STEPHENSON, DEKALB AND MCHENRY AND
STATE OF ILLINOIS
By
Chairperson, Board of Trustees
Attest:

Secretary, Board of Trustees

By
Its

Attest:

By
Its

[BANK SEAL]



This Escrow Agreement received and acknowledged by me this day of

, 20

Treasurer, Board of Trustees
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GOVERNMENT SECURITIES



EXHIBIT B

VERIFICATION REPORT



ExHIBIT C

SCHEDULED REINVESTMENTS

SUBSCRIBE PURCHASE MATURITY PAR
By DATE DATE AMOUNT TYPE RATE

SLGS-Cert 0%

If any date shown above is not a business day, the subscribe by date or purchase date should be
adjusted to the next possible business day.

The Escrow Agent may submit a subscription for a scheduled SLGS purchase before the date
shown, so long as it is not submitted more than 60 days prior to the purchase date. If subscriptions
are not accepted on the date shown, the Escrow Agent should keep trying to submit such a
subscription until five days before the scheduled purchase date. If the Escrow Agent is unable to
purchase or subscribe for SLGS as shown above, the Escrow Agent should purchase an Alternate
Investment as described in Section 3.2.

In completing this form, the subscription date should be approximately one month before the
purchase date. Purchase date should be the date cash becomes available.



Trustee moved and Trustee

seconded the motion that said resolution as presented and read by title be adopted.
After a full discussion thereof, the Chairperson directed that the roll be called for a vote
upon the motion to adopt said resolution.

Upon the roll being called, the following Trustees voted AYE:

The following Trustees voted NAY:

Whereupon the Chairperson declared the motion carried and said resolution adopted,
approved and signed the same in open meeting and directed the Secretary to record the same in
the records of the Board of Trustees of Community College District No. 511, Counties of
Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois, which was
done.

Other business not pertinent to the adoption of said resolution was duly transacted at the
meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

Secretary, Board of Trustees



STATE OF ILLINOIS )
) SS
COUNTY OF WINNEBAGO )

CERTIFICATION OF MINUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of the
Board of Trustees of Community College District No. 511, Counties of Winnebago, Ogle, Boone,
Stephenson, DeKalb and McHenry and State of Illinois (the “Board”), and as such official I am
the keeper of the records and files of the Board.

I do further certify that the foregoing constitutes a full, true and complete transcript of the
minutes of the meeting of the Board held on the 26th day of October, 2021, insofar as same relates
to the adoption of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $43,500,000
General Obligation Community College Refunding Bonds of
Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of
IMlinois, for the purpose of refunding certain outstanding bonds of
said District, providing for the levy of a direct annual tax sufficient
to pay the principal and interest on said bonds, and authorizing the
sale of said bonds to the purchaser thereof.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that said
meeting was called and held at a specified time and place convenient to the public, that notice of
said meeting was duly given to all of the news media requesting such notice, that an agenda for
said meeting was posted at the location where said meeting was held and at the principal office of
the Board at least 96 hours in advance of the holding of said meeting, that at least one copy of said
agenda was continuously available for public review during the entire 96-hour period preceding
said meeting, that a true, correct and complete copy of said agenda as so posted is attached hereto
as Exhibit A, that said meeting was called and held in strict compliance with the provisions of the
Open Meetings Act of the State of Illinois, as amended, and with the provisions of the Public
Community College Act of the State of Illinois, as amended, and that the Board has complied with
all of the provisions of said Acts and with all of the procedural rules of the Board.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 26th day of October,
2021.

Secretary, Board of Trustees



STATE OF ILLINOIS )
) SS
COUNTY OF WINNEBAGO )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Winnebago, Illinois, and as such official I do further certify that on the day

of ,202 , there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $43,500,000
General Obligation Community College Refunding Bonds of
Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of
IMlinois, for the purpose of refunding certain outstanding bonds of
said District, providing for the levy of a direct annual tax sufficient
to pay the principal and interest on said bonds, and authorizing the
sale of said bonds to the purchaser thereof.

duly adopted by the Board of Trustees of Community College District No. 511, Counties of
Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois, on the 26th day
of October, 2021, and that the same has been deposited in the official files and records of my
office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

this day of ,202

County Clerk of The County of Winnebago,
[linois
(SEAL)



STATE OF ILLINOIS )
) SS
COUNTY OF OGLE )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Ogle, Illinois, and as such official I do further certify that on the day of

,202 , there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $43,500,000
General Obligation Community College Refunding Bonds of
Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of
IMlinois, for the purpose of refunding certain outstanding bonds of
said District, providing for the levy of a direct annual tax sufficient
to pay the principal and interest on said bonds, and authorizing the
sale of said bonds to the purchaser thereof.

duly adopted by the Board of Trustees of Community College District No. 511, Counties of
Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois, on the 26th day
of October, 2021, and that the same has been deposited in the official files and records of my
office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

this day of ,202

County Clerk of The County of Ogle, Illinois
(SEAL)



STATE OF ILLINOIS )
) SS
COUNTY OF BOONE )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Boone, Illinois, and as such official I do further certify that on the day of

,202 , there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $43,500,000
General Obligation Community College Refunding Bonds of
Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of
Illinois, for the purpose of refunding certain outstanding bonds of
said District, providing for the levy of a direct annual tax sufficient
to pay the principal and interest on said bonds, and authorizing the
sale of said bonds to the purchaser thereof.

duly adopted by the Board of Trustees of Community College District No. 511, Counties of
Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois, on the 26th day
of October, 2021, and that the same has been deposited in the official files and records of my
office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

this day of ,202

County Clerk of The County of Boone, Illinois
(SEAL)



STATE OF ILLINOIS )
) SS
COUNTY OF STEPHENSON )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Stephenson, Illinois, and as such official I do further certify that on the day

of ,202 , there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $43,500,000
General Obligation Community College Refunding Bonds of
Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of
IMlinois, for the purpose of refunding certain outstanding bonds of
said District, providing for the levy of a direct annual tax sufficient
to pay the principal and interest on said bonds, and authorizing the
sale of said bonds to the purchaser thereof.

duly adopted by the Board of Trustees of Community College District No. 511, Counties of
Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois, on the 26th day
of October, 2021, and that the same has been deposited in the official files and records of my
office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

this day of ,202

County Clerk of The County of Stephenson,
Illinois
(SEAL)



STATE OF ILLINOIS )
) SS
COUNTY OF DEKALB )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of DeKalb, Illinois, and as such official I do further certify that on the day of

,202 , there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $43,500,000
General Obligation Community College Refunding Bonds of
Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of
IMlinois, for the purpose of refunding certain outstanding bonds of
said District, providing for the levy of a direct annual tax sufficient
to pay the principal and interest on said bonds, and authorizing the
sale of said bonds to the purchaser thereof.

duly adopted by the Board of Trustees of Community College District No. 511, Counties of
Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois, on the 26th day
of October, 2021, and that the same has been deposited in the official files and records of my
office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

this day of ,202

County Clerk of The County of DeKalb, Illinois
(SEAL)



STATE OF ILLINOIS )
) SS
COUNTY OF MCHENRY )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of McHenry, Illinois, and as such official I do further certify that on the day

of ,202 , there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $43,500,000
General Obligation Community College Refunding Bonds of
Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of
IMlinois, for the purpose of refunding certain outstanding bonds of
said District, providing for the levy of a direct annual tax sufficient
to pay the principal and interest on said bonds, and authorizing the
sale of said bonds to the purchaser thereof.

duly adopted by the Board of Trustees of Community College District No. 511, Counties of
Winnebago, Ogle, Boone, Stephenson, DeKalb and McHenry and State of Illinois, on the 26th day
of October, 2021, and that the same has been deposited in the official files and records of my
office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

this day of ,202

County Clerk of The County of McHenry,
[linois
(SEAL)



STATE OF ILLINOIS )
) SS
COUNTY OF WINNEBAGO )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Treasurer of
the Board of Trustees of Community College District No. 511, Counties of Winnebago, Ogle,
Boone, Stephenson, DeKalb and McHenry and State of Illinois (the “District”), and as such
official I do further certify that on the 26th day of October, 2021, there was filed in my office a

duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of not to exceed $43,500,000
General Obligation Community College Refunding Bonds of
Community College District No. 511, Counties of Winnebago,
Ogle, Boone, Stephenson, DeKalb and McHenry and State of
[llinois, for the purpose of refunding certain outstanding bonds of
said District, providing for the levy of a direct annual tax sufficient
to pay the principal and interest on said bonds, and authorizing the
sale of said bonds to the purchaser thereof.

duly adopted by the Board of Trustees of the District on the 26th day of October, 2021, and that
the same has been deposited in the official files and records of my office.

I do further certify that the description of the outstanding General Obligation Community
College Bonds, Series 2015C, dated June 29, 2015, and General Obligation Community College
Bonds, Series 2015D, dated June 29, 2015, of the District set forth in the Escrow Agreement
referred to in Section 12 of said resolution is accurate, and that said bonds are presently outstanding
and unpaid and are binding and subsisting legal obligations of the District.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 26th day of October,

2021.

Treasurer, Board of Trustees



ReckValleyCollege

FY2022 Enrollment Update

Unduplicated Headco

Credit Hours

% % % to
FY2021 | FY2022 | Change | Change | FY2021 | FY2022 | Change | Change Budget Budget
Summerll | 2,140 1,978 -162 -7.57% 9,811 8,854.5 -956.5 -9.75% 9,408 94%
Fall | 5,571 5,335 -236 -4.24% 53,719 | 51,904.5 | -1,814.5 | -3.38% 53,544 97%
Subtotal
7,711 7,313 -398 -5.16% 63,530 60,759 -2,771 -4.36% 62,952 97%
(Summer II + Fall)
Winterim -- -- -- -- -- -- -- -- NA --
Spring - -- -- -- -- -- -- - 48,715 --
Summer | -- -- -- -- -- -- -- -- 3,333 --
TOTAL -- -- -- - -- -- -- - 115,000 --

Source: FY2022 Summer Il Enrollment Ticker (Final) and FY2022 Fall Enrollment Ticker (10/04/2021)

Notes:

e Fall classes started August 14, 2021.
e Fall census was August 30, 2021.
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What is RAISE?

RAISE is an alternative postsecondary education (PSE) program for young
adults who have intellectual disabilities and who desire to participate in
an inclusive and comprehensive college experience.

The program is designed for students who find traditional PSE options too
challenging without additional supports.

ReckValleyCollege



Program Beginning

Over a decade ago, the climate was changing and several factors
contributed to the need for programming like RAISE:

Increasing Population

« Opportunity to address an unmet need in our region; provide options for
a growing underserved population

« Community driven: collaborative partnership involving Rock Valley
College and local school districts

Lack of Funding

» Reduction in State funding and unserved individuals on waitlist for
residential and other post high school services

ReckValleyCollege



Program Beginning

Federal/State Focus
« Reauthorization of Higher Education Opportunity Act in 2008
« |L HB3950 (New)

Right Thing To Do

« All individuals deserve to have access to educational opportunities and
to live full, rewarding lives

» Provides opportunities for students who historically have not been
eligible for traditional PSE options

Note: The RAISE program officially began in 2010

ReckValleyCollege



Current Program Overview

« Six core classes offered

« BUS-013 — Career Exploration -+ FWS-018 — Safe & Healthy Living
« BUS-014 — Career Skills « STU-015 — Personal Empowerment
* FIN-015 — Financial Literacy « STU-016 — Community Integration

* Enrollment between 25-40 students per semester (pandemic has
affected enroliment)

« Tuition - $300 per class

« Participants — RPS 205, Harlem, Belvidere, Belvidere North,
Winnebago, Pecatonica, Private pay families

Note: The RAISE program is 100% financially sustained by tuition

ReckValleyCollege



Accomplishments

Highlights of the significant achievements that have been made since fall
2019:

« Establishment of annual scholarship funds via the RVC Foundation in
collaboration with the Community Foundation of Northern IL (CFNIL)

« Partnership with Rockford Park District and RVC Athletics to hold a
Basketball Skills Workshop

« Partnership with RVC Athletics — RAISE night at a basketball game and
a virtual talent show

 Internal fundraising — Over $6,400 raised to date
« 2021 First Annual Graduation Ceremony

» Eleven graduates of the six core classes

« Six students have continued on at RVC

P
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What’'s New?

The RAISE Program has been approved by the U.S. Department of
Education to become a Comprehensive Transition &
Postsecondary (CTP) Program!

» Only six other such programs in the State of lllinois

« Blackburn College * National Louis University
*  Elmhurst University « Judson University
* Heartland Community College <« Lewis and Clark Community College

 New name: Raising Aspirations through an Inclusive Student
Experience to reflect the focus on inclusion

« Recognition by the U.S. Department of Education
« The program meets specific requirements
« Students are eligible to apply for federal financial aid

ReckValleyCollege



Comprehensive Transition Plan (CTP)
Requirements

To be approved as a CTP, a program must meet the following
requirements as outlined in the Higher Education Opportunity Act
(HEOA):

« Be delivered to students physically attending an Institution of Higher
Education (IHE);

« Be offered by an IHE that is participating in Title IV Federal Student
Aid;

« Be designed to support students with intellectual disabilities in
preparation for employment;

* Include an advising and curriculum structure; and

* Provide at least 50% of the program time with students without
intellectual disabilities

ReckValleyCollege



Program of Study

Students must complete 45 credits of required coursework to earn their
credential (RAISE Certificate of Achievement):

 RAISE Core (15 credits)
« Transitional & Work-Based (15 credits)
« Pathway-Specific (15 credits)
* One Internship (75 contact hours)

Courses may be taken for credit or audit and the certificate does not offer
higher education credits toward a college degree.

ReckValleyCollege



Pathway Alignment

As part of the CTP process, RAISE was redeveloped to afford students
opportunities to earn stackable credentials and to take coursework that
aligns with vocational pathways.

Customizable and flexible options based on students’ skill levels:
» Traditional classes taken for credit
» Auditing classes counting toward RAISE program completion
» Community and Continuing Education classes
* Adult Education classes

Our staff will work with developing pathways specific to students’ interests.

ReckValleyCollege



Financial Access

The CTP approval is significant as it waives or changes some of the
standard requirements for students to be eligible for financial aid:

« Students are not required to have earned a standard diploma, GED, or
passed an ability-to-benefit test

« Students do not need to be working toward a degree

* Non credit-bearing courses are eligible for aid as long as they are
included in the program’s course of study (Including Community and
Continuing Education classes, audited classes, and credit classes not
eligible normally for financial aid)

ReckValleyCollege



Federal Aid

Students in the CTP are eligible for three types of federal financial aid:

1. Federal Pell Grant
2. Federal Supplemental Education Opportunity Grant
3. Federal Work-Study

In addition to federal aid, scholarships are available due to private donor
generosity, the RVC Foundation, the Community Foundation, and internal
fundraising efforts.

ReckValleyCollege



Next Steps

With the new CTP designation, the next steps in program development will
focus on:

* Program promotion (particularly in regards to CTP approval and
recruiting prospective students who have already left high school)

« Transitioning RAISE students into vocational pathways and college
coursework

« Building community partnerships with employers and identifying work
experiences

« Transition program completers into community employment

ReckValleyCollege
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Advanced Technology Center

Goals and Benchmarks

Board of Trustees Committee of the Whole
October 12, 2021

%

ReckValleyCollege edu




Goals

ReckValleyCollege




Goal 1: Hands-on course curriculum offerings

Actions Metrics

Develop curriculum that meets industry « Positive feedback from advisory
needs boards and industry partners

« Labor market reports (close gaps
between labor supply and workforce
demand)

* Number of industry-recognized
credentials offered

Monitor, adjust and add curriculum to « Ongoing input and feedback from
meet industry needs advisory boards and industry partners

* Number of programs offered

ReckValleyCollege



Goal 2: Increase industry partner involvement
with the programs

Action Metrics

Monitor job placement * Number of students placed by end of
program
By company

Number of completers employed in
related job within 6 months of
completion

By company

Occupational follow up surveys

ReckValleyCollege



Goal 3: Industry partner satisfaction

Action Metrics

Identify regional and national average
benchmarks

Identify comparison groups
* Regional
e National
* RVCover time
Compare RVC ATC programs to
comparable programs
* Industry credentials offered
*  Number of completers
 Employment outcomes
* Employer satisfaction

Industry partner satisfaction is higher than
comparison groups

Evaluations from students/trainees
Evaluations from businesses including
transfer of skills

Evaluations will be adopted or developed

ReckValleyCollege




Goal 4: Marketing / advertising initiatives

Action Metrics

Foster awareness of the facility and its offerings

Number of awareness advertisements deployed and

viewed by
. Media outlet
. Type

*  Target audience
Click through rates
Number of tours scheduled
Social media engagement on ATC posts

Recruit and retain students in the specific programs served
at the ATC

Number of program-specific advertisements deployed
and viewed

Click through rates

ATC program enrollment”

Attract business and industry partners for customized
training opportunities

Number of industry-specific materials deployed
Number of presentations delivered
Number of resulting customized trainings

Build support and engagement with diverse communities

Number of engagement events held by target audience
Attendance at engagement events

*Several factors impact enrollment. Marketing is one of them.

ReckValleyCollege



Goal 5: Community development

Action Metrics

Utilize and monitor space for community * Frequency of space reservations for
engagement community meetings/events

* By organization

* By purpose

* By size of group

Provide opportunities for industry partner *  Number and amount of scholarships

sponsorships * By sponsor

* By purpose (e.g., tuition,
books/materials/tools, etc.)

* Number of partners offering priority

student internships, interviews, and
employment

ReckValleyCollege
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Benchmark 1: Monitor Program Completion Rates

* A.A.S. and certificate program completion rates
* 100% of normal time
* 150% of normal time

* Number and percent of students earning industry recognized credentials at conclusion of
program/course/training

* Number and percent of students completing customized training

*  Number and percent of students completing short-term, non-credit training

ReckValleyCollege



Benchmark 2: Monitor student employment before
program completion and after program completion

« Gather employment status prior to program completion
« Gather employment status at program completion

« Gather employment status 6 months after completion

ReckValleyCollege



Benchmark 3: Monitor regional economic impact of ATC

* Number of employees and combined salaries
» Number of customized trainings
* Number of employees serviced by trainings

* Number of student participants in programs

ReckValleyCollege



Benchmark 4: Monitor equity of program access and
outcomes

« Enroliment, completion, and job placement by
» County/zip code
* Race/ethnicity
» Gender
» Perkins special populations

ReckValleyCollege
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ROCK VALLEY COLLEGE Board Report# XXXX-A
October 26, 2021
Page 1

Purchase Report-A — FY22 Purchases

Recommendation: Board approval for items marked with an asterisk

A. Inspection & Repairs Bengt Sjostrom Theatre Roof — (Other Contractual Services: IL Arts
General Operations Support)

Uni-Systems Engineering, Inc Minneapolis, MN $14,768.00%(1)

1. This expense is for the inspection and maintenance to the operable roof systems in the
Bengt Sjostrom Theatre. Due to the unique, specialized roof for the theatre, this is the
only vendor that has been able to do the inspections and maintenance.

FY22 Budgeted Expense

B. Reimbursement — (Miscellaneous Expenditures: New Americans Initiative (NAI) DACA

applications)

Department of Homeland Security Laguna Nigel, CA $25,000.00%(2)

2. The Illinois Coalition for Immigrant and Refugee Rights (ICIRR) has awarded funds to
the Rock Valley College Refugee Training Program to be used for reimbursement of
application fees to eligible participants applying for the Deferred Action for Childhood
Arrivals citizenship initiative (DACA). Application fees are based on eligibility.

FY22 Grant Funded Pass-through Expense
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Purchase Report-A — FY22 Purchases
C. Rental Equipment — (Rental-Equipment: Grounds Maintenance)
M&D Truck and Equipment Sales Monroe, WI $24,000.00%(3)

3. This expense is for the rental of a Komatsu WA270-8 Wheel Loader and a Caterpillar
272d2 Skid Loader for four (4) months to be used for snow removal on the College’s main
campus. The Plant Operations and Maintenance Department originally received approval
to rent this equipment from Miller Bradford and Risberg for up to $25,000.00 for Fiscal
Year 2022 on Board Report 7817 / Purchase Report 763D. The College was recently
notified that due to machinery shortages, Miller Bradford and Risberg could not provide
the equipment to the College this year. The department reached out to eight (8) vendors
seeking rental quotes. M&D Truck and Equipment Sales was the only vendor able to locate
a wheel loader and a skid loader that met the Department’s budget.

FY22 Budgeted Expense

Howard J. Spearman, Ph.D.
President

Board Approval:

Secretary, Board of Trustees



ROCK VALLEY COLLEGE
Cash and Investment Report
September 30, 2021

Month End Balance

Operating Cash Accounts

Illinois Bank & Trust 6,334,794
PMA Operating Cash 10,001,800
Petty Cash 3,274
ISDLAF* 29,323,141
Total Operating Cash: 45,663,009

Operating Investments Accounts

PMA Operating 5,662,248
ISDLAF* 4,087,443
CD's and CDARS 6,981,870
ISDLAF Term Series 3,978,749
Total Operating Investments: 20,710,309
Total Operating Cash & Investments: 66,373,319
Total Operating Cash and Investments on August 31, 2021 67,229,922
Total Operating Cash and Investments on September 30, 2021 66,373,319
Total Operating Cash and Investments on September 30 2020 57,188,522
% of Operating Budget 61.03%
Change in Operating Cash and Investments since August 31, 2021 (856,603)

*Illinois School District Liquid Asset Fund

Month End Balance

Capital Funds

Debt Service 10,774,265

Life Safety 1,817,242

CDB Escrow 4,140,132

Building Funds 3,757,273

ATC Capital 6,500,425
Total Capital Funds: 26,989,336
Total Capital Funds on August 31, 2021 24,163,878
Total Capital Funds on September 30, 2021 26,989,336

Change in Capital Funds since August 31, 2021 2,825,458




Operating Cash Balance and % Coverage of FY'22 Operating

Budget
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FY2022 a9 of Operating

Month / Year Cash & Investments Capital Total
September 2021 66,373,319 26,989,336 93,362,655
September 2020 63,680,363 23,314,770 86,995,132
August 2021 67,229,922 24,163,878 91,393,799
August 2020 57,188,522 26,624,788 83,813,309
July 2021 64,988,026 22,955,921 87,943,946
July 2020 56,297,105 25,271,236 81,568,341
June 2021 65,999,909 22,845,925 88,845,834
June 2020 54,510,977 23,758,781 78,269,758
May 2021 58,904,746 17,697,700 76,602,446
May 2020 50,905,472 19,385,048 70,290,520
April 2021 57,702,722 16,321,268 74,023,990
April 2020 53,537,017 9,820,346 63,357,363
March 2021 57,889,015 16,320,911 74,209,926
March 2020 54,181,766 9,814,807 63,996,573
February 2021 58,371,407 18,029,220 76,400,627
February 2020 57,211,177 10,832,793 68,043,970
January 2021 58,933,599 17,961,949 76,895,548
January 2020 60,673,218 10,821,135 71,494,353
December 2020 59,642,700 17,962,058 77,604,758
December 2019 61,039,969 10,808,269 71,848,238
November 2020 59,174,467 23,724,660 82,899,127
November 2019 59,159,008 15,998,883 75,157,891
October 2020 60,310,843 23,527,607 83,838,450
October 2019 55,382,391 22,164,265 77,546,656
September 2020 63,680,363 23,314,770 86,995,132
September 2019 55,742,155 19,103,388 74,845,543

70.00%
65.00%
60.00%
55.00%
50.00%
45.00%
40.00%
35.00%



ROCK VALLEY COLLEGE Board Report #
October 26, 2021

Board Personnel Report #

Recommendation: The Board of Trustees approves the following personnel actions:

A. APPOINTMENTS
None.

B. DEPARTURES
Lora McClelland, full-time Faculty, Allied Health, retiring effective June 30, 2022.

Howard J. Spearman, Ph.D.
President

Board Approval:

Secretary, Board of Trustees
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RockValleyCollege.edu

Digital & Instructional
Technology Accessibllity

Board of Trustees Committee of the Whole
October 12, 2021




ADA History

The Americans with Disabilities Act (ADA) went into effect in 1990 and was
amended in 2008. Following the implementation of the ADA, the focus
was mostly on the physical accessibility of institutions, but as
technology has increased, so too has the number of lawsuits related to
digital access.

ADA-based website and mobile app lawsuits jumped 177% from 2017 to
2018.

Landmark cases:
(2010) NFB & American Council of the Blind v. Arizona State University — Kindle
o Dept. of Justice (DOJ) and Dept. of Education issued Dear Colleague Letter
(2012) National Federation of the Blind (NFB) v. Netflix — captioning of streaming media
(2015) National Association of the Deaf v. MIT/Harvard — captioning of online content
(2017) Gil v. Winn-Dixie — inaccessible website

ReckValleyCollege



What to Expect in the Future?

« It is widely expected that the DOJ under the Biden administration will
resume digital accessibility activity

« Cases related to Web Content Accessibility Guidelines (WCAG) 2.1
AA (the current technical standard) are increasing

« Expect more litigation related to mobile apps and mobile web
experiences

« Possible DOJ regulation or ADA amendment sometime prior to 2025

* Rock Valley College has seen an increase in Online and Hybrid
courses offerings, and accommodations have also increased
significantly since 2015

ReckValleyCollege



Growing Population

An increasing number of students with disabilities are pursuing
postsecondary education. All indications are that this trend will continue.

Unduplicated Students Registered with
DSS

1,828

2013 2014 2015 2016 2017 2018 2019 2020 2021

- |Jnduplicated Students Accommodation Requests

ReckValleyCollege



Accomplishments

Over the past several years, many improvements have helped to move our
digital accessibility efforts forward. Some highlights include:

« Development of the Center for Instructional Design, Technology &
Innovation

o Establishment of the Media Lab & internal captioning procedures
* Inclusion of accessibility in training for online faculty/master course
» Purchase of Ally for Canvas
« Implementation of tools such as Immersive Reader, Accessibility Checker

We are fortunate that we have the opportunity to address digital accessibility
proactively rather than as a result of a formal complaint.

ReckValleyCollege



What is Digital Accessibility?

Electronic Information & Technology or Information Communications and
Technology, also referred to as Digital Accessibility is embedded in all
aspects of higher education

« Students, employees, guests

« Hardware & software

« Instructional methods, materials, Learning Management System
« Systems: registration, financial aid, bursar, HR

« Services and facilities

« Web pages, portals, email, video conferencing

« Transactions that depend on using digital systems

* Marketing, communications internally and externally

ReckValleyCollege



Why is Digital Accessibility Important?

* Online learning and hybrid courses have significantly increased the use
of digital systems, like an LMS

« The pandemic drove considerable increases in using digital
communication systems for both work and learning

* Online and hybrid learning, as well as remote work, will continue

« Similar to Universal Design for Learning (UDL), digital accessibility
benefits many individuals

Campuses that have NOT ensured digital accessibility for students and
employees have faced grievances and complaints, resulting in court
cases and investigations/settlement agreements with federal agencies

ReckValleyCollege



Who Is Responsible for Digital Accessibility?

This has a campus-wide impact which will include: teaching and learning,
web pages (especially outward-facing pages), marketing and recruitment,
information technology, budget/financing, Human Resources, campus
facilities, internal and external communications, and service departments,
including Disability Services.

Some areas will have significant roles:
« Diversity, Equity, & Inclusion (DEI) — coordination of DEI-related initiatives
* Information Technology and Purchasing — to address procurement

» Academic Affairs, Faculty, and Deans — to address course materials accessibility
for new and older courses

» Marketing and Admissions/Recruitment — web page information and systems

« Disability Services — to ensure students have accommodations, access, and
auxiliary aids in a timely manner

« HR —to establish procedures for College employees

ReckValleyCollege



Consultation

TMLS Consulting, Inc. was engaged to review and evaluate Rock Valley
College’s awareness, knowledge, and systems/services for responding
to digital accessibility challenges from April to June 2021.

Consultation timeline and deliverables:

« Late March — Self-Assessment of strengths/weaknesses

» April 8 — Presentation / Consult Overview to key College stakeholders
« April 28 — Presentation by Peer Institution (U of Cincinnati)

« May — Sharing of research and resources

* June 8 — Presentation to Cabinet

« Late June - Sharing of final report/ recommendations

ReckValleyCollege



Recommendations / Next Steps

Digital accessibility is not a one-time effort but rather needs to be a shared concern
and a part of the campus’s organizational culture and practice. Based on the
consultant’s recommendations, our next steps are to obtain leadership support
and buy-in to move our digital technology accessibility efforts forward. With
leadership buy-in, our recommendations are to:

« Start a small steering committee

« Hire a vendor to develop a campus-wide roadmap ($50-70,000)
« Collaborate to develop a digital accessibility policy
* Identify an ADA Coordinator
 Recommend/provide training for campus personnel

» ldentify/develop processes for testing of digital technology,
procurement/purchasing procedures, etc.

» Assist with identifying any additional weaknesses or areas needing
improvement

ReckValleyCollege



Questions?

ReckValleyCollege



Purchasing
Processes

for
Rock Valley College

Board of Trustees Committee of the Whole
October 12, 2021

ReckValleyCollege



Purchasing

Purchasing for RVC requires that we work within the framework of not only the Board of
Trustees Policies but other statutes, rules, and regulations as well. The main statutes

utilized are:
* Higher Education Public Community College Act (2120 ILCS 805)
* Local Government Professional Services Selection Act (o5 ILCS 510)

* Business Enterprise for Minorities, Women, and Persons with Disabilities Act (30 ILCS 575)
* Administered in the state of lllinois by the Business Enterprise Program (BEP)
https://wwwa2.illinois.gov/cms/business/sell2/bep/pages/default.aspx

Procedures are based on the objective of securing services, materials, supplies, and
equipment at the lowest possible cost while also providing a consistent standard for
quality.

Page 2 ReckValleyCollege


https://www2.illinois.gov/cms/business/sell2/bep/pages/default.aspx

Page 3

There are 14 exceptions that the Higher Education Public Community College Act
(110 ILCS 805) allows should the Board of Trustees choose to utilize. The Board is

given a full list of all the exceptions each fiscal year when the Master Blanket
Order list of items is brought to the Board for approval.

ExceEtions

(110 ILCS B05/3-27.1) (from Ch. 122, par. 103-27.1)

Sec. 3-27.1. Contracts. To award all contracts for purchase of supplies, materials or work
involving an expenditure in excess of £25,000 or a lower amount a3 regquired by board policy to the
lowest responsibkble bidder considering conformity with specificaticons, terms of deliwvery, quality,
and serviceability; after due advertisement, except the fellowing:

Contracts for the services of individuals possessing a high degree of

professional skill where the sbility or fitness of the individual plays an
important part

Contracts for the printing of finance committee reports and departmental
reports

Contracts for the printing or engraving of bonds, tax warrants and other
evidences of indebtedness

Contracts for materials and work which hawve been awarded to the lowest
responsible bidder after due advertisement, but due to unforeseen revisions,
not the fault of the contractor for materials and work, must be revised causing
expenditures not in excess of 10% of the contract price

T T ntenance o ing o ion of repair p

Roeclk\VVallevColleae



Purchases over $10,000.00

* Anything over $10,000.00 goes to the Board of Trustees for approval.

* Purchasing must be contacted before committing to any purchase or
service.

* Contracts over $50K must be reviewed by Legal.

* Inorderto getthese items on the Purchase Report, Departments

must provide:

o Amount of purchase/service
GL# that the product/service will be charged to

0

o Quotes, a contract, agreement, renewal paperwork from vendor, etc.
o Description that explains what & why

o Type of Funding: Budgeted, Unbudgeted, Grant, Foundation, etc.

Page 4 ReckValleyCollege



Quotes:

* 1 quote needed for up to $3,000.00

* 3 quotes needed for expenditures between $3000.01t0 $24,999.99. (Any that are over $10,000.00 are put
on a Purchase Report for Board of Trustees approval.

* Any purchase or service over $25,000.00 is required to be bid out by the Purchasing Department.

Bids/RFPs:

* Anything over $25,000.00 must be done as a formal sealed bid.
* Bids/RFPs must have at least one public notice at least 10 days before the bid date in a newspaper published in the college
district.
* Bid announcement and Bid packets are uploaded to the RockValley CollegeVendors and Bid information website:
www.Rockvalleycollege.edu/bids
* Purchasing also does the following in order to make a list of vendors that will receive email notification
* Maintains a list of vendors with their information and their specialty
* Checkthe BEP website database for relevant vendors
* Geta list of vendors from the Department requesting the bid/RFP
* Opening of submitted Bids:
* Done at the time and place specified in the Bid packet
» TallySheet created showing pertinent information
* Department reviews submittals and works with Purchasing to select the lowest responsible bidder

»
-2 (©) 4


http://www.rockvalleycollege.edu/bids

Next Steps

* Complete revisions of the Administrative Procedures from 2017 & Attorney Review
* Addlink to Administrative Procedures from Board Policy 5:10.120 Purchasing
* Explore Purchasing Consortiums, including:
* lllinois Procurement Higher Education Consortium (IHPEC)
* E&lICooperative Services
* Sourcewell (formerly the National Joint Powers Alliance (NJPA))
* Adjust Bid/RFP language to reduce complications in bid interpretations.
* Expand BEP outreach, training, and advertising to attract more diverse responsible bidders.
* Update Business Services page in Quarry (Intranet) to include:
* LinktoBoard Policy 5:10.120 Purchasing
* LinktoAdministrative Procedures for Purchasing
* Linkto Legislative Audit Commission document (454 pages)
* Link to System Rules Manual of the lllinois Community College Board (136 pages)
* Linkto the Illinois Community College Board Fiscal Management Manual (199 pages)
e Linkto Local Government Services Selection Act (50 ILCS 510)
* Linkto Higher Education Public Community College Act (110 ILCS 805)
* Linkto Board Policy 5:10.140 Diverse Enterprise Use, and Associated Administrative Procedure
* Linkto the lllinois Department of Central Management Services Business Enterprise Program
(BEP)
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3301 N Mulford Road, Rockford, IL 61114-5699
R@Ckva“eycouege (815)921-7821 Toll-free (800)973-7821

www.rockvalleycollege.edu

To: Committee of the Whole Board of Trustees Meeting
Date:  October 12, 2021
RE: Capital Projects Update

ACTIVE - Bold print indicates current updates as of 10/7/21

CDB Project #810-080-019: Repair Stairway / Sidewalk at Educational Resource Center (ERC)

Project Approved $620,000 (25% RVC; 75% CDB) Spent $0.00

Electrical bids were opened 4/28/21 & general contractor (GC) were opened 5/12/21.

Electrical low bid $101,460 and the GC low bid $282,629.

All 3 GC bids were disqualified for not meeting BEP (Business Enterprise Program) goals, and we are

waiting for emergency purchase approval or a new rebid date.

e Emergency approval was granted, and Sjostrom was the chosen contractor from 3 emergency
bidders.

e  Pre-construction meeting was held 9/28/21.

o Expediting all submittals for Sjostrom to begin the week of 10/4/21.

e Engel Electric is the electrical contractor.

LED Interior Lighting Upgrade

e Project Approved $810,000 BR# 7518/7187-A 4/2018 & 6/2021 Spent $50,415.96
o Working with A/E to get contracts in place.
o Miller Engineering approved for standard LED lighting upgrades and Engel Electric for the PAR lighting.
e  Project is scheduled to begin in September with substantial completion on January 10, 2022.
e Pre-construction meetings were held with both contractors 9/27/21.
e Submittal process underway and orders are being placed.
e Contractor will mobilize within 2 weeks.
BST Tent
e Project Approved $28,550.00 BR# 7518/7808-D 4/2018 & 5/2021 Spent $28,549.80
e New tent covering is on order and we have a tentative delivery date for the week of August 8™,
e Installation by POM Staff.
e Tentisup, and company has ordered a new panel to reprint. The new panel will go up in the spring.

BLDG E Roof & Gutter Replacement

Project Approved $60,000 BR# 7843-B 8/2021 Spent $0.00
Held preconstruction meeting with CPR Roofing on 9/21/21.

Submittals have been reviewed and approved.

Work begins 10/5/21.

Project completion is scheduled for 10/15/21.


http://www.rockvalleycollege.edu/

ROCK VALLEY COLLEGE 2021 - AT A GLANCE COMMUNITY EVENTS

Date Event Staff Student | Athletic [Community

10/01/21 Family Loteria Night - SC 1118, 5:30pm X X X
10/02/21 Women's Soccer Game - Grounds, 12pm X X X
10/02/21 Men's Soccer Game - Grounds, 2pm X X X
10/05/21 First Tuesday Lecture Series - ERC 0214, 6pm X X X
10/06/21 State University Transfer Day - Virtual, 10am X X X
10/06/21 Women's Soccer Game - Grounds, 2pm X X X
10/06/21 Men's Soccer Game - Grounds, 4pm X X X
10/07/21 Manufacturing Expo - SCCE 285, 9am X X X
10/07/21 2021 Phlebotomy Pinning Ceremony - SC 1118, 6pm X X X
10/07/21 Volleyball Game - PEC 1100, 6pm X X X X
10/08/21 Sense of Belonging Symposium - SC 1118, 11:30am X X X
10/08/21 Volleyball Game - PEC 1100, 12pm & 2pm X X X X
10/09/21 Strides Against Breast Cancer - Grounds, 9am X X X
10/09/21 Men's Soccer Game - Grounds, 2pm X X X
10/09/21 Women's Soccer Game - Grounds, 4pm X X X
10/14/21 Starlight Shakes Presents Macbeth - Grounds, 5pm X X X
10/15/21 Minority Male Leadership Conference - SCCE 285, 8am X X
10/15/21 Starlight Shakes Presents Macbeth - Grounds, 8am X X X
10/15/21 Volleyball Game - PEC 1100, 9am & 5pm X X X X
10/15/21 Starlight Shakes Presents Macbeth - Grounds, 5pm X X X
10/15/21 Phi Theta Kappa Induction Ceremony - SC 1118, 7pm X X X
10/16/21 RSO Concerto Competition - ERC 0214, 8am X X X
10/16/21 Volleyball Game - PEC 1100, 9am & 1pm X X X X
10/16/21 Starlight Shakes Presents Macbeth - Grounds, 5pm X X X
10/17/21 lllinois Walk for Wishes - Grounds, 9am X X X
10/17/21 Starlight Shakes Presents Macbeth - Grounds, 12pm X X X
10/20/21 IL Manufacturers' Association Meet - SC 1118, 8:30am X X
10/21/21 Starlight Shakes Presents Macbeth - Grounds, 5pm X X X
10/21/21 Mole Day Celebration - JCSM 2nd Floor, 10am X X X
10/22/21 Starlight Shakes Presents Macbeth - Grounds, 8am X X X
10/22/21 Starlight Shakes Presents Macbeth - Grounds, 5pm X X X
10/22/21 Homecoming Dance - SC 1118, 7pm X X X
10/23/21 Starlight Shakes Presents Macbeth - Grounds, 5pm X X X
November

11/02/21 Celebrating the Day of the Dead - SC 1118, 12pm X X

11/02/21 First Tuesday Lecture Series - ERC 0214, 6pm X X X
11/04/21 HCCTP Class 20 Graduation Ceremony - ERC 0214, 11am X X X
11/11/21 Veterans Day Celebration - SC 1118, 10am X X X
11/11/21 Women's Basketball Game - PEC 1100, 5pm X X X X
11/11/21 Men's Basketball Game - PEC 1100, 7pm X X X X
11/13/21 Women's Basketball Game - PEC 1100, 1pm X X X X
11/16/21 Men's Basketball Game - PEC 1100, 5:30pm X X X X
11/20/21 Women's Basketball Game - PEC 1100, 5pm X X X X
11/23/21 Men's Basketball Game - PEC 1100, 4pm X X X X




ATC PROGRESS UPDATE

10/12/21 BOARD OF TRUSTEES COMMITTEE OF THE WHOLE MEETING

ITEM NOTES TARGET DATE COMPL
Concrete Floor Sealer Applied - Complete 7/30/2021
Plank Tile Flooring Completed 8/19/2021
Electrical Work Completed 8/20/2021
IT Installation & Wiring Completed 8/25/2021
Audio Visual Furniture Delay - 10/12 10/22/2021

Additional CNC Electrical Work Contractor began 9/24, panel parts 6 weeks out 11/12/2021

CNC Overhead Door Estimated Ship date 11/15 11/24/2021

Door Hardware Completed 9/21/2021
Building Inspections Completed 10/6/2021 9/29/2021
Certificate of Occupancy Completed & Received 10/6/2021 9/30/2021
Flex Lab Equipment 90% completed - Supplier delays 10/15/2021

CNC Machining Equipment 5 machines installed, customs & manufacture delays TBD

Auxiliary Welding Equipment Completed - Approved Sept @ Board, equipment ordered 9/30/2021
Auxiliary CNC Machining Equipment  Completed - Approved Sept @ Board, equipment ordered 9/30/2021
Welding Equipment All remaining orders placed, coordination meetings held TBD

Office Furniture 95% complete -Manufacture delay - 10/15 10/15/2021
Classroom/Comp/Lounge Furniture  80% complete - Manufacture delay - 10/12 10/12/2021

TVs & Display September Board - POM to install week of 10/25 10/29/2021

Room Signage Material Shortage - 10/25, temp signs installed 11/5/2021

Clocks Received clocks 10/15/2021

Lockers On order, Estimated ship date 10/15/21 11/5/2021

Restroom Accessories 95% complete - Waiting on mirrors 10/15/2021

Traffic Signs Completed - Received and installed by POM 10/6/2021 10/6/2021




1400 Big Thunder Blvd 0Z, LLC
Building Acquisition

Stenstrom & Sons Construction
Total Contract Value:
Building Construction
FFE for Building Construction
Construction Allowance

District 100

Total Approved

Equipment

Signage

Permits & Fees

Architect & Engineering

Architect & Engineering (Additional Scope)

Total Project Construction:

Furniture, Fixtures & Equipment (FFE)
Total Approved*

Total Project FFE:

BUDGET

ATC Building

ATC Equipment & FF&E*
ATC Operational Costs*
ATC Tuition

Advanced Technology Center Cost Summary

Approved Spent Remaining Comments
2,000,000.00 2,001,758.00 (1,758.00) Board Report #7733, additional closing costs
Remaining
(includes
Approved Spent retainage 5%)
5,887,000.00 5,016,483.55 870,516.45 Board Report #7774-B and #7774-C
4,069,931.00 3,898,030.91 171,900.09
1,317,069.00 1,118,452.64 198,616.36
500,000.00 - 500,000.00
Approved Spent Remaining
418,000.00 354,723.91 63,276.09 Board Report #7767-C
7,000.00 - 7,000.00
13,000.00 2,730.00 10,270.00
25,000.00 12,155.71 12,844.29
100,000.00 83,193.30 16,806.70
273,000.00 256,644.90 16,355.10 Board Report #7792-B
8,305,000.00 7,372,965.46 932,034.54
Approved Spent Remaining Comments
4,399,629.87 2,024,792.37 2,374,837.50
4,399,629.87 2,024,792.37 2,374,837.50
Remaining to be Remaining in
Budget Approved Spent Spent Budget
8,305,000.00 8,305,000.00 7,372,965.46 932,034.54 0.00
5,300,000.00 4,399,629.87 2,024,792.37 2,374,837.50 900,370.13
310,000.00 310,000.00 285,668.80 24,331.20 0.00
1,500,000.00 1,500,000.00 0.00 1,500,000.00 0.00
15,415,000.00 14,514,629.87 9,683,426.63 4,831,203.24 900,370.13

*Expenditures $10,000 and greater have been approved by the Board

Total Funds Available
Funds unallocated

15,728,870.42
313,870.42



ATC CHANGE ORDERS

Different $$
CHANGE ORDER DESCRIPTION PROPOSED COSTS FINAL COSTS NOTES APPROVED

Change order #1 Steel stud framing of the soffit columns 14,021.00 7,717.00 BR #7785-G, PR #759G
Replace plumbing fixtures and flush valves in

Change order #2 existing restrooms 9,172.00 9,172.00 BR #7785-G, PR #759G

Change order #3 Provide 3 ADA hand washing stations in labs 2,407.00 1,010.00 BR #7785-G, PR #759G

Change order #4 Credit to reuse existing door frames (7,050.00) (7,050.00) BR #7808-D, PR #762D
Reinforcement in concrete topping over the

Change order #7 precast in the Metrology lab 2,514.00 2,514.00 BR #7808-D, PR #762D

Change order #8 Elimination of the exit sign for a credit (230.00) (230.00) BR #7808-D, PR #762D
Changing the overhead door from glass to

Change order #9 steel in 1314 storage room for a credit (PR- 002) (4,680.00) (4,680.00) BR #7808-D, PR #762D
Revisions to eliminate water service to

Change order #10 building (PR-003) (6,678.00) (7,062.00) BR #7808-D, PR #762D

Change order #11 Revisions to hardware (PR-004) 24,153.00 23,880.00 BR #79822-B, PR #765B
Changes per State Plumbing Inspector’s rough

Change order #12 in inspection (PR-005) 7,792.00 7,792.00 BR #7808-D, PR #762D
Extend walls of Modular Conference Room

Change order #13 1115 to ceiling (PR-006) 428.00 428.00 BR #7808-D, PR #762D
Force main piping material in-lieu of

Change order #14 scheduled piping material (RFP-007) 3,139.00 3,139.00 BR #7808-D, PR #762D
Flue extension to RTU-15 as directed by OEMA

Change order #15 (RFI-010) 526.00 526.00 BR #7808-D, PR #762D
Remove existing damaged drywall in Men’s &
Women’s restroom & replace with new

Change order #16 moisture resistant drywall 10,634.00 9,358.00 BR #7808-D, PR #762D

Change order #17 Ceiling grid and tile in storeroom 1157 (RFI-44) 1,204.00 1,204.00 BR #7817-E, PR #763E

Change order #18 Saw cutting and patching floor at the front entrances 1,433.00 1,433.00 BR #79822-B, PR #765B
Add drywall ceiling in existing women's

Change order #19 restroom 1149 (PR-009) 1,363.00 1,363.00 BR #7817-E, PR #763E
Install new Astro 2x4 ceiling tiles in existing

Change order #20 grid. (PR-008 Option A) 21,303.00 0.00 [REJECTED BY ARCHITECT Not Approved
Install new USG Radar second look (old) 2x4 ceiling

Change order #21 tiles in existing grid. (PR-008 Option B) 18,322.00 0.00 |REJECTED BY ARCHITECT Not Approved
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CHANGE ORDER DESCRIPTION PROPOSED COSTS FINAL COSTS NOTES APPROVED

Credit for 2x2 USG Radar second look 2x2 ceiling tile
in lieu of 2x2 Astro ceiling tile. (PR- 008 Option A

Change order #22 base bid rooms only) (5,830.00) 0.00 [REJECTED BY ARCHITECT Not Approved
Credit for providing cable tray and PVC cable
in lieu of pipe and wire for Welding Room 1502, plus
provide cable tray in lieu of pipe and wire for CNC (-

Change order #23 960+320=640) (640.00) (640.00) BR #7817-E, PR #763E
Revision to IT Network Rack, additional data port and

Change order #24 plywood on walls for mounting equipment 823.00 823.00 BR #79822-B, PR #765B
Provide power to the 3 overhead doors at the

Change order #25 loading dock (RFI-43) 9,867.00 7,473.00 BR #7817-E, PR #763E

Change order #26 Reduced length of marker boards (1,055.00) (1,055.00) BR #7817-E, PR #763E
Add small wall to cover plumbing piping in

Change order #27 storeroom 1608 (RFI-17) 1,256.00 1,256.00 BR #7817-E, PR #763E
Add drywall from top off existing wall in

Change order #28 welding room to roof deck. (RFI-41 Alternate 1) 5,371.00 5,371.00 BR #7817-E, PR #763E
Add drywall from top of existing wall to

Change order #29 bottom of duct work. (RFI-41 Alternate 2) 2,452.00 0.00 |REJECTED BY ARCHITECT Not Approved

Change order #30 Credit for eliminating floor finish in TDT waiting area (1,247.00) (1,247.00) BR #7822-B, PR #765B

Change order #31 Vinyl plank flooring for front lobby 13,988.00 BR #7822-B, PR #765B

Change order #32 Credit for eliminating the installation of lockers (3,705.00) (3,705.00) BR #7822-B, PR #765B
Remove existing conduit stubs on exterior front wall

Change order #33 from old signage 1,615.00 1,615.00 BR #7822-B, PR #765B
Skim coating of the front vestibule walls to minimize

Change order #34 different textures 946.00 946.00 BR #7822-B, PR #765B

Change order #35 Five access panels in restrooms 1601 & 1603 1,553.00 1,553.00 BR #7822-B, PR #765B
New diffusers & grills in restrooms 1601 & 1603

Change order #36 because of new hard ceiling 2,054.00 1,716.00 BR #7822-B, PR #765B
Credit for eliminating the welding gas shut off valves

Change order #37 which are now being provided by Praxair (1,503.00) (1,503.00) BR #7822-B, PR #765B
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Replaced a large number of couplings on existing

Change order #38 sprinkler system that were leaking 3,296.00 3,296.00 BR #7822-B, PR #765B
Demolition of curbing and Installation of new ADA

Change order #39 ramp and crosswalk for bus stop 7,350.00 5,088.00 BR #7822-B, PR #765B
Installation of 10 X 10 overhead door on the exterior

Change order #40 wall of CNC Lab 23,467.00 23,467.00 BR #7822-B, PR #765B
Remove 5 old additional electrical boxes no longer in

Change order #41 use in office 1139, Patch and paint. 832.00 832.00 BR #7822-B, PR #765B
Provide electrical receptacles to each IT rack for UPS

Change order #42 system 149.00 149.00 BR #7822-B, PR #765B
Drain sprinkler system and relocate 2 sprinkler heads
that conflict with the new ceiling grid in open office

Change order #43 area 1121 626.00 626.00 BR #7946-D
Provide one additional vertical wire manager for the

Change order #44 second floor IDF rack due to the number of cables 1,350.00 1,350.00 BR #7946-D
Credit for eliminating parking lot signs which will
now be provided by RVC Police to meet IDOT

Change order #45 requirements (530.00) (530.00) BR #7946-D
Demo existing wall and reconstruct around mop sink
basin in equipment room 1608 which has rotted

Change order #46 through the steel studs 4,047.00 3,987.00 BR #7946-D
Change on demand water heating for restrooms
1109 & 1109 to meet plumbing inspector code

Change order #47 requirements 890.00 890.00 BR #7946-D

Change order #48 Not Issued

Change order #49 Not Issued
To disconnect the duct heaters and remove diffusers

Change order #50 & supply ducts to IT network rooms 5,412.00 BR #7851-D
Additional electrical for the CNC lab to

Change order #51 accommodate additional machines 122,364.00 BR #7851-D
Replace the outside fire connection per the

Change order #52 fire inspection report 993.00 BR #7851-D

REJECTED, due to cost and long lead time. Will

Furnish & install new Bradley hand washing retrofit for less than $6,000 with another

Change order #53 stations in the large restrooms 15,235.00 0.00 |contractor solution
Install new expansion tank on the existing hot

Change order #54 water heater per the state plumbing inspection 3,033.00 BR #7851-D
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Install new hot water heater per the state

Change order #55 plumbing inspection 6,931.00 BR #7851-D
Stainless Steel security bench with handcuff REJECTED, will substitute a different bench for no

Change order #56 rail for the Police office 1,400.00 0.00 |additional cost
Replace the double check valve with an RPZ
back flow device per the state plumbing

Change order #57 inspection 9,767.00 BR #7851-D
Relocate 2 light fixtures in conference room that

Change order #58 conflict with modular glass walls 543.00 BR #7851-D
Cap plumbing, remove light fixture & patch

Change order #59 drywall in office area 1,770.00 BR #7851-D
Assignment of Praxair to Stenstrom for the Assigned to Stenstrom $679,564.79, increase due

Change order #100 Welding Lab Fume & Exhaust 71,777.79 to project management $71,777.79 BR #7851-D

Total 367,780.79 | 174,049.79
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